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Soviet Mood Is A pprehensive
As ‘Perestroika’ Changes Gear

By Celestine Bohlen
3 adureegtent Moot Norvne
MOSCOW — As the new year
bezins. the mood in the Soviet
Union is more somber than merry:

3N Jdan. 1, perestroika began in ear-
% nest and people are nervous about

*| Radio Jamming

iL

Uintil now, the promise of eco-
nomic reform in this hypercentra-
lized state has been spoken often
but barely felt.

I 1988 it is taking effect where it
really counts: on the shop floors
and in the directors® offices of fac-
tories. farms and enterprises.

On Friday, 60 percent of Soviet
industrial and agricultural produc-
vion switched to a system known as

Moscow Ends

LONDON (UPly — The
BBC announced Friday that
Soviel jzmming of its shortwave
broadcasts to Poland had
stopped for the first time since
1931.

In Washington, the Voice of
America reported a similar
move for iis Polish service, as
did Radio Free Europe. The
jamming traced to stations in
the Soviet Union, stopped Fri-
day moming according to BBC
engineers. The BBC suid that
since the Soviet Union lifted
jamming of 1the BBC's Russian
service nearly a year ago. only
the Polish service had contin-
ued to suffer from interference.

Mikhsii Gorbachev deliver-
ing 2 televised Fri-
day in the United States.
Ronald Reagan addressed
the Soviet people. Page 3.

Gancral Mews

Erich Hopecker, the East Ger-
man leader. has called for the
removal of all ouclear weapons
from both Germanys. Page 3.

Susiness/Finance

Texaco Inc. said it would bor-
sow up to 53.4 billion to pay off
its creditors. Page 7.
.S. inctory orders rose 0.1 per-
ceni in November. fage 7.

. Monday

Year-end elosing prices for ma-
jor U.5. stock markets. A
roundup of 1987 high poinls —
and lows. In Monday's Trib.
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= ln__r!ew ark
oM 15705

e o127

*Thursday’s close

“khozrachivt,” or economic ac-
coumability, a concept that has no
equivalent in the WesL

It means that enterprises, sl!
finked to the pational economy by
plan guidelines, will have autono-
my 1o settle their own bills, keep
their profits and. fo some extent,
find their own customers and sup-

pliers. .
In an economy beset by chronic
shortages. this kind of indepen-

dence does nol suil everyope. In
recent weeks, Soviel pewspapers
have been filling up with articles
and interviews that reveal the anx-
eties of those working on the
ground level of the economic sys-
tem. “Wiil there be enough money
for wages”" queried one headline in
the daily newspaper Socialist ln-
dustry.

In a rounduable discussion, the
transeript of which was published
this week in the government news-
paper lzvestia, directors of Mos-
cow enterprises that already are
working under the mew system
poured out their woes,

The head of a textile factory told
how he went out iato the whalesale
market to lpok for raw maletials
and cameé up 20 percenmt shoro
“Under khozrachiot, it is going to
be tough,” said Fyodor Plekhamov.
“We even calculated our future
losses from the lack of raw materi-
als: our profits will be down by 1
million rubles” {about %1.5 mil-

lion).
Nikolai Seledtsov, a brigade

leader in 3 bus factory, described
how bis crew was pepalized be-
cause a factory in Kalinin did not
fulfill its share of work in dme.
“We worked normally. 50 why
should we pay out of our own pock-
ets for the miscalculations of oth-
ers™ he asked. .
The director of a production
group thar makes scales and other

i ipment, Yuri Ser-
geinka, li‘ i short 400
tous of sheet metal.

“On a countrywide scale, that’s
small change,” he said. “But for us,
il is extremely ing What are
we to do? I do not rule out that in
February one of our factories will
have to stap work."

Mikhail S. Gorbachey, the Soviet
leader, noted in November that
wilh the coming economic reforms,
perestroika — or restructuring —is
woving into its %eoond mge. the
newspapers ang on Strects,
among intellectuals, workers and
economists. this next stage is being
universally proclaimed as the most
difficult, requiring, major psycholo-
gical adjustments and harsh lessons
ip economic reality and offering
few immediate results. ]

“Miracles, especially ecopomic
ones, do not happen al! al once,”
said Izvestia. “11 requires very com-
plicated work and we have to be
ready.”

Other aspects of Mr. Gorba-
chev’s reform package will be tak-
ing hold in the conmmg year: new

See SOVIET, Page 5

Texas A&M, Florida State Win New Year’s Day Bowl Games
Notre Dame's Tim Brow. the Heisman Trophy winner, scored  Nebraska, 31-28, with a late touchdown i the Fiesta Bowl in

an early touchdown Friday in the Cotton Bowl in Dalias, but Tempe, Arizona, while Clemson stopped Penn State, 35-10, m
Texas A&M roared back to win. 35-10. Florida State defeated  the Florida Citrus Bowi in Orlando. Bowl roundup, Page 13.

Battered Dollar Faces Likelihood of Another Rocky Year

By Kenneth N. Gilpin
New Yurh Times Serace

NEW YORK — The dollar's
weak performance last week closed
the books on a difficult year for the

. And the outlook for the

oew year is ool bright, analysis say.
even though leaders of the United
Siates and six other industrialized
countries proclaimed in last
month their desire for stable ex-
change raics.

The dollar ended a blenk year on
a bleak note Thursday, falling
sharply 10 new postwar lows
against the ven and Deutsche mark
i light srading. despite concerted
cetial hunk suppost.

Currency markets were closed
Friday for the New Year's haliday.

In the view of most market par-
ticipants and currency analysts. the
doflar bas not fallen enough 1o re-
flect the buge US, trade deficiL,
and the budget deficit that helps
fuel US. demand for imports.
These specialists say that further
declines in the dollar are likely.

“Pressure will remain on ex-
change rates.” said Rimmer de
Vries, a senior economist at Mor-
gan Guaranty Trust Co. He said
that “a further 3 wo 10 percent drop
in the dollar is not unreasonable™
in 1988

“With the right kind of Band-
Aid policy you conld hold the dol-
lar at 120 yen,™ said Charles Tay-
lor. a vice president in charge of
jnternational ecooomics in the
Washington office of Prudential-
Bache Securities fnc. "But it is aff
100 casy to see it going down to 100
ven.”
" Forcizn exchange dealers said
the central banks of Japan. West
Germany and Switzerland bought
dollars on Thursday for tbe fourth
dav in a row in an effort 1o suppont
the currency. The dollar had the
dubious distinction. as in 1986. of

Tea Leaves, Move Over

Futurologists See Disposable Houses,
AIDS "Colonies’ and Self-Drive Cars

=

=

By Bayry James
Inpernanonat Herald Trbone

For the Worid Future Society,
{958 comes a little too sooa.

[t can offer no advice on where
the dollar will be in July, what the
weather will be like in August or
who will win the U.S. preidential
election —although Senator Albert
Gore Ir. of Tennessee. a card-car-
rving member of the society as well
as a Democraiic candidate. s a
Lavorie son. L

' j Instead. the society’s 27000
members around the world, most
of them scientisls. economists and
educators, are thinking about the
fure 10 w0 25 vears from gow,
using a variens of techniques from
eduvated zuesswork to sophisticat-
ed computer models. The society is
based in Washington.

“We doat deal with tea feaves or
anything magical like that.” Ed-
ward S. Cornish, the president of
the saciety. said in z 1€lephone in-
terview. “What we are atiempting
to do is to extend peaples’ horizons
w3 that thev can begin incorporai-
ing the ideas of the fuure in
tedey's thinking™

Mr. Cornish. who in 1970 w7olc
a White House report calied “To-
ward Balanced Growth,” said that
many members of the soctety l:l.n:

redicting a serious eéconomic
:‘lump between now and the end of

the century. a recession that could
increase the danger of !'eglon.al con-
flict or even @ Third World war, He
predicted that many will look back

on the F980s as the end of an age of
affiuence far Western societies.

{He said his own view was that
the 1950s was 2 golden age for the
United States and the 1960s for
Europe.)

*During a slump,” he said, “peo-
ple will move 10 the political ex-
tremes of right and left, although 1
believe the right extreme will pre-
dominute in Wesiern countrics.
This implies greater nationalism.
and more self-sufficiency as na-
tions. and therefore the potential of
very serious conflict.”

As one eaample. he said the
United States could be facing bos-
tility from Mexivo over wrritory it
took from the Mexicans in the 19th
century.

Many more oations may bave
the nuctear borab. he said, includ-
ing unstahle societies such as Lib-
va. Another round of fighting in
the Middle East could place in
doubi the survival of {srael into the
21st century. he added.

Mr. Cornish said that Japan may
find nself in serious difficulty if
current American anger over trade
imbalances is translated into pro-
tectionism, as is fikely in a slump.

“The Japanese are well orga-
nized to contnue their echnologi-
ca] advanee and very intent on do-
ing 5o, bur they lack the resources
of the United States,” he said.

As for developing countsies, Mr.
Cornish said: =1 don't sce their
prospucts as being very bright. The

See FUTURE. Page 5

falling to its lowest levels of the
year on the last day of the year.
In New York, the dollar closed at
121.05 yen, down more than 2 yen
from Wednesdav's 123.33, and 213

Ceniral bank currency inter-
vention to belp the doflar has
its limits. Page 11.

percent below the 1986 close of
158.4. Earlier Thursday the dollar
tauched 120.88 yen/

The drop against the mark was
also dramatic. It closed at 1.5705,

nearly 2.5 pfeonigs below Wednes-
day’s 1.5945 DM. and 18 percent
below last vear's final level of
1.9260 DM.

The dollar had iraded as low as
1.5690 DM earlier Thursday. its
lowest level since the West German
currency was created in 1948,

The dollar also dropped 10
12693 Swiss francs from 1.2900 on
Wednesday, and 1o 5.3255 French
francs after 5.3575.

The British pound jumped about
2.5 cents fo $1.8865 from $1.8595.

The dollar's drop over the last
vear occurred in spite of an extraor-

dinary amount of time, energy and
reoney speal by the West's leading
economic powers in an effort to
support it, or ai least to moderate
the decline.
Pressure ta do something about
the doliar emerged early in 1987,
leading to a February meeting in
Paris of finance minjsters and other
economic officials from the Group
of Seven — the United States, Ja-
pan. West Germaany, Britain,
France, ltaly and Canada. Their
conference produced the so-calied
Louvre accord to stabilize the

- T e

But the dofllar continued o El’lil'
as currency dealers shrugged
the purchase of billions of dollars
e veve umviling o changs

were 1o

their assessment about the s
praspects because il seemed that
the Reagan administration, faced
:rhielhamnu;}ﬁng trade deficit and

|h[eat pmmnlst Icgsla-
tion in Congress, would not mind
seeing the corrency fall further to
make U.S. expgrts chezper-and im-
ports more expensive.
Leaders in Japan and

however. contimued 10. worzy

their own manufactoring industries
'mﬂmt'mmpleof
"the administration’s attitude came
in mid-October, when Treasury
James A. Baker 3d, opset
at West Germany's reluctance fo
l‘gwa- interest rates, him;ed that
ashington would nof con-
cemned if the dollar fell forther
against Lthe mark. His remarks were
ated by stock market analysts as
one factor in the Oct. 19:stock mar-
Maay market_pgmupants &x-

. SeeBOU.‘AR.‘Pagell i

13 DIE IN BANGROK HOTEL FIRE — Rescuers hel

woman who lost ker grip on a ladder from a helicopter, and 36 were injured, the authorities said.

T A
ping cuests escape from a hotel fire in
central Bangkok on Friday. At least 13 persons died in the biaze at the First Hotel, including a

Dawn in Manila Slum, |

Police Come Calling

By Seth Mydans
New York Times Service

MANILA — Jump-off, as the
major calfed it, was at 5 AM_, and
the heavily armed policemen in
their fatigue uniforms spilled out of
a dozen jeeps and fanned out
through parrow alleyways of
the siecping slum.

Turning sideways sometimes to
edge between the crowded shacks,
their feet sinking into the muck of
open sewers, the men moved
tirough a silence that was broken
B e, 3
rooster, 3
cough of a sleeping child. %

Soon, as the slum area began to
slir, came the first encounters: Ro-
berto Osabel, a teen-ager on his
way to work at a gasoline station;
Antonio Bemnardo, a bus driver,
out for an early jop in red shorts
and running shoes; Ricardo Eu-
cinas, home from a construction
job in Brunei, heading for the
neighborbood pump 1o wash,

“Document check,” the police-
men said, or “Verification,” and
led any men they met in the dark-
ness toward the barmrio’s concrete
basketball court where they squat-
ted in lengthening rows as the po-
lice major, Ricardo P. Reyes,
logked them over.

It was on this court in fate No-
vemober that five men, after gun-
ning down a navy licutenant on 2
aearby thoroughlare, paused for a
few minutes to shoot baskets be-
fore disappearing into the twisting
byways of the slum.

The attack was one in a series of
killings of policemen and soldiers
as Communist rebels have brought
their insurgency 1o Mania The re-
sulting “saturation drive” in the
Pandacan slum area in central Ma-

3§53,

By Jay Mathews
Basumien Pinl et

LOS ANGELES — The Great Airfine
Smoking Rerolution of 1985, 2 time of lense
readjustmeni to a new social order. bezan in
spectaculur {ashion. if somewhat eariv. on
TWA Flight 353 from Boston w Los Angeles.

When it was pver Wedpesday night. 11
passengers had lit cigasettzs 2and booed loud-
Iy 1 protest a smoking ban. a flight atendant
had filed sssault charges. the caprain had
radiced Los Angzles for the police. and four
protesters were led away for guestioning.

That such paxsions could be inflamead near-
I four moaths befare a scheduled .S, ban
on smoking on short flights suzgests that the
airhnes fuce o difficult transition.

“IUy o 1ough mne,” said Robert Blatiner, 2
Trans World Airlines spokesman iz St Louis.
Minsotri. who recountad the saza of Flizht

His airhine and others have fover months io

plun for the ere of no smoking on flights of
2w than 1un hours, and o work out a way to
handle fonger fTighis. such as the six-hour
Boston-to-Lios Anzeles run. On such flights,
LS. reguiaimons vweastonally reguire smok-
ing Pans n wame smeking Seclions.

One arzline. Deha, has decided o leapinto
the unhpown immedigefs. The Adama-
aaed carmer -3id Monday that it would hon-

“or o new Catifomia law hanning smoking on
ult dgir. bus and trnn 1Aps within dhe state

hezinming Frduy,

Some other wirlice: serving California have
declared the state v invalid and have agreed
w honor vaky 1k LS, faw, applving to all
~hort fights. bezioning April 23.

A Dena ~pokesman, Jim Lundy. said his
vompant had Jeeided w ban smoking on
Califorma Nights 10 west procedures and cus-
tamer relutions involved m smeothing the
swilcn o the Federdd rufes.

A Nicotine Fit Brings Police to Runw;;

“We thought it was a good way to get our
feet wer™ he said.

That interest in sting new waters was
aoticeably absent on Flight 853 five bours
#fter it took off Wednesday night. '

_The problem began when TWA olficials
discovered. alter assigning smokers as usual
fo seats in the last six rows of coach and the
Tast five rows of business class, that they had
tedly high aumber of nonsmokers,
some of whom who also would have to sit in
those rows. There were 272 passengers and
275 seats, giving them littie leaway.

Under U.S. regulations. airlines faced with
this situation must declare any row with a
nonsmoker 10 be a nonsmoking raw. TWA
announced. as the
smoking would be banned in coach and busi-
ness sections. '

The Night’s few smaokers held their tempers
See SMOKE, Page 5

A0 unex|

boarded, that

P

nila was one of the tactics with
which an increasingly frustrated

The roundups, in which the iden-
tities and possible criminal records
of local men are checked and in-
formers are sometimes used, have
netted dozens of my

thieves and tattooed omlﬁ

members, but few Commanist sus-
But Major said the sweeps
did hnv%a'nd?u% on "the insur-
gents, “We i thmg to
them always on the go, hem
“They never know when we will
strike an area.” ..
hml-llle said thc‘xnedPandamn slum,
& o gan Sige-Sige and
Sputnik andgto small-time thugs,
bad become an “infested area,” one
are allsoio by e owsamaey, oo
are Yy , out
of 1,687 in the city. )
The five killers of the navy lieu-

See REBELS, Pagé 5

Moslems
Riot in
Egypt

Israeli Troops
Stop Protesis in
West Bank, Gaza

By Alan Cowell
New York Times Service
CAIRO —The ian police
beat hundreds of ant-Isracli pro-
:eﬂersdxan.tinélslanicfundamm
talist slogans Friday and besieged
othma:aneot‘_(:mro'sgituni-
gent mosques, witnesses
The protest was the [atest and
the most dramatic in a series of

in the occupied West Bank and
Gaza Strip, 1n which 22 Palestin-
ians died.

[t was the first in recent weeks Lo
be so clogely linked 1o an Izlamic
holy place, provoking concera that

On West Bank, the ‘uprising’
enters folklore. Page 5.

ight despea profontel Mosien
L deepen '
hndammlalisl.spmtimeminEgpr
The Isracli Army put hundreds
ofhea\;il‘yarmed troops onto the
streets of Gaza, Jerusalem and the
West Bagk, smothering Palestinian
plans to commemorate the 23d an-
niversary of Yasser Arafat’s first
military operation against Isyacl.
oo half-tracks Ioaded m
cAUTYIng 110
pmwmm the Old ity of
Jerusalem. Elsewhere in occupied
Gaza and the West Bank, Isracli
troops were massed at key interséc-
tions and around refugee camps
In Cairo, tnrmoil scized the tan-
gled streets and bazaars around the
Al-Azhar mosque, a seat of Sunn

authority for 1,000 years, after hun-
o

dreds of protesters ¢ from

Fﬁdaym ishing the

Koran, s boly book, and

chanting slogans.

The clashes renewed comcerns
among, officials in Egypt about the

 Gomestic oas of lsrael’s
actions for Eﬁ the-enly m .

As the protesters gathered in the
streets, un?:wses said, the police
1o di them. Police-

men beatsome, arrested others and
placed a cordor around the

mosque (0 prevent others {rom
leaving,

There were no immediate, offi-
cial statistics for the mumbers of

Cairo univérsities (0 hold campus
protesis against the Isracli crack-

See CAIRO, Page 5

A Sumo -Wrésﬂéf’s Fall

Bruises a Nation’s Ego

By Clyde Haberman .
New Yark Tonun Service

TOKY%I;- dl:slc: the highly struc-
ured, rigi lined v

feudal world of ?apan&mmrysumo

wrestling, there had never heen

anything like it

On Thursday, with about as.

much mremn-y&om “:: it takt?‘etg hurl
someone
Sumo Association m::;%m an e?;tx-l
able young man named Futsha-
guro, who had held the highest renk
of yekezuna, or grand champion.
His tumble from grace vol-
umes about sumo and its bi hi-
cal traditions. 1t also said a good
deal about Japan itselfl and its val-
ues, o

Futshagnro’s sin was that he
possessed a wicked. temper, and

displayed it in partfcularly .
The 85,

siyle Dec. 27 by Kicking

year-old leader of his supporters’
group and then shoving and injur-
ing the wife-of the man who mag-

ages the stable-of wrestlers to which -

Futahaguro belongs,

It was, sumo elders i, an’

i bre:chcdo{ns
50 accepied his resigna-
tion, the Tirst time such a disgrace
had befallen any of the 62 wrestlers
who have held the rank of yoko-
zuma over the last 300 years. ’
+ Even F;mhasum agreed he had.
2one oo [ar,
" “The fact that 1 ypdermined the
title of yokazuna was bad not only
for me but for society as a whale,
. Futahaguro acknowled

The Japanese ha\'eoonsl_:rucwdﬁ

society where a_severe display of

temper is considered unseemly. It
simply is not dome. And if it is
dofie, the offender had better ex-
pect to lose considerable face: -

. For Fu 24..10. com-
pound the sin by attacking his o-
ders was i R

_ “I bave never heard of such ag
incident before,” sajd Tatsnnsrhi, -
master of the sumo stable that in-

cludes Futahaguro. “He lifted his ™ .
hand to his master. Even I have -

things 1hat 1 cannot forgive.”
"The enormity of-this event for

Japanese was reflected in the fac”

n‘;at the story wason t:lefront page
ol every major national newspaper
and led the evening news broad-
casts.

was the fact that Futahasurg,
whose real name is Koji Kitao, held
the loftiest rank in a sport that has
-2 history deeply. roated in the oa-
tional religion of Shinto.

To ousiders, sumo may appear
io be nothing mare than a conzest
between two outsized men with low
centers of graviry, ‘irying to shove
each other out of a ¢ ring in
matches that last only a few sec-

But to millions &'ja,ganzse.' ese, it i
a reflection of their national lr:ld.E
tions and myths, a vestige of a more
honorable past when samurai held

- sway and everyone knew his place,

- was simply no rodm in

See SUMO, Page5
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U.K. Hid
Details of

Nuclear Fire
In 1950s

LONDON ~— The cause of a
scrious fire at a British nuclear
plant in 1957 was hushed up by
Prime Minister Harold Macmllan,
according to documents released
Friday. .

The documents, _puiﬂ;sehed undgf
regulations governing the release
classified after a 30-year in-
terval, rr I'n::; the first umclﬁ
the full findings of inquiries in
the disaster at the Windscale plant
in northwest Engiand. .

The plant manufactured plutons-
um for military P No one
was killed in the accidepl, which
occurred when 2 fire broke out i
the uranium core of the reactor. It
raged for 16 hours, releasing con-
taminated pariicles into the aimo-

Sphﬂ't.
The avthorities decided ali:insl a
mass evacuation when fire
broke out on OcL 10, although lo-
cal residents received 10 times the
maximum permitted lifetime dose
of radioactivity in just a few hours.
Since then, dozens of people who
lived, worked or were on vecation
in the area have died or are dying
from leukemia and other cancers.
But a repon that revealed the full
extent of the accideni was sup-

pressed, mainly out of fear that it
ﬁt J 4 Britain's auclear
i with the United States, a
spokesman for the Atomic Energy
Authority said.

The goverament also had been
concemned that it would undermine
public confidence in the nuclear
industry, he said. )

“The guidance came from a high
political level,” the spokesman
added. “and was primarily con-
cerned with the impact that full
disclosure would have had on the
Americans’ perception.”

[The authority said Friday that it
had not withheld information on
the fire, Agence France-Presse re-
ported from London. An agency
director, Johin Gittus, said in a ra-
dio interview that while some infor-
mation on the disaster had never
been published. it was made avail-
able 10 experts responsible for re-
porting, on the accident.]

At the time, the U.S. Congress
was P"ePa““d ing to repeal !a“thbalhn;

ing nuclear cooperation wi
wm‘s Western a.lhf?s als,

A ing 1o agency offici
Mr. Macmillan feared that the
United States could lose confi-

BIG CROSSWORD
BN THEHT EVERY SATURDAY., THE FAMED
INENYCR TIVES SUNDAY CROSSWORD —
ENOUGH ROKEEP YOU REY ALL WER

; Anybne for Tennis? Skiers Play It by .Ear

“WORLD BRIEFS 1

use ' : . . IR 178 7 | DUIREE o3
D s o e L Austrian Editor Assails Waldheim [}{ iy
PARIS —In Chamonix, they are . GALZBURG (AP) — An influential Coascrvalive newspager, i's;<-.
Pl’yiﬂzs&?igm tennis. In Gstaad r;-osﬁppagcedimﬁal.callad Fﬁd&yonl_’rﬁldfmlsmwﬂ@ﬂEtnmsi;n.‘:-‘- . .
in the Swiss Alps, they are hiking The editorial, by Salzburger Nachrichicn's editor {u el Karl-Heinz o
Ry fick ¢ Ritschel. criticized Mr, Waldbeim for “failing. & long 2= possbleyo ¢
'nmumrdinm_lﬂﬂkslfsn?"’ ‘ silence critics by manty copduct and candid declarattons !hoylius K
has made it a frustzading sAaier o “43 World War I] past as an officer in the Genman Army. .© - Sl
skiers in France. Switzérlan 5y Mv. Ritschel said that although aflepntions that Mr. ﬁ{amhmm SANCR
s ing 50 inches((27 & part in Nazj atrocities were 2 personal tragedy for the former United . .7
Instead of finding 50 in d( Nations -general, the accusations Werc an &ven GrERU tagedy 4 :
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up o 100 years 1o make the strue-
tures safe.

“We have people hiking around

of the best weeks of the year, and I 1 I
the glacier and we have jazznastics

7.000 feet, one of the h:ghﬁl _ski
that’s been lost.” said Mr. Richard.

spots in the French Alps. is having

problem.” Four Byitish fourists were wounded at a Bulgarian ski resort whin

Carlucci Is Going to Gulf as Saudis Urge More Aid

By Don Oberdorfer
Washimgtot Past Service
WASHINGTON — Defense
Secretary Frank C. Carlucci will fly
to the Gulf on Sunday as pressure
grows From Saudi Arabia 1o in-
crease U.S. protection of Arab oil
shipping from Lranian attacks and
on the eve of new United Nations

explosive device wenl off near their lunch table. A spokesman for the
Bnitish Embassy in Sofia said Thursday that the explosion oécimpedatthe =
Rila Hotel in Borovets on Sunday. He said that three persons sustained . -
minor burns and that a fourth was still in 2 hospital. .. (Reifff @3

A Greek subway train slammed into another train ac the Perittos. - 1o
station outside Athens on Thursday, injuring 32 persons. The pofice suid . -
most of the injuries were mingr. i T - o (AF)-

A 12-car pleup fn France on 2 busy highway soathwest of Perisleftame . ..
persons dead and 18 injured on Thursday. The police said Friday thatthe ..
accident occurred when two cars in ‘2 long Yine of fast-moving wehicks = o . L.
collided and caught fire on the Paris-Bordeanx highway. - -1 (dP} - Sl

mammm%m_sm_@ ;x_!{aﬂym. i

- day. - %o UPl} -

the United States, Bandar bin Sul-
tan. who is Prince Sultan’s son. is
also expected to be on hand.

In Kuwait, Mr. Carlucci’s dis-
cussions are likely 10 center on U.S.
operations in protecting the 11 re-
flagped ships, which began in July.

In Bahrain, Mr. Carlucci will be
able 0 i congressional ap-
proval for the sale of up 10 70 US.

diplomatic activity aimed at penal-
izing Iran.

The Pentsgon has ammounced
that Mr. Carlucci will visit Saudi
Arabia, Kuwait, Bahrain and
Oman as well as the U.S. naval
armada on duty in the Guif since
midsummer to protect 11 Kuwaili
oil tankers now flying the U.S. flag.

It will be Mr. Carhiced’s [irst trip

Supertanker Hit, Iraq Says

Revrers

BAGHDAD — Iraq said Friday that its planes hit a supertanker
off the Iranian epast in the nonhei"n Gulf. plas

A military spokesman said the aircraft had “scored an accurate and

effective hit” on a “very large naval " near the [ranian coast and

begin yearlong celebrations for the city’s 1

Thed
that

That'swhy
desk diary especi
i >

ing all the noting
et

ssiness contacts
quantigd:mntsam

Karen Diot,

ial Projects
181 Ave

Ry
and goes with you

Half your ife's story —or even mare —is inscribed on
the pages of your desk diary. Yet when you travel orgoto
meetings, most desk diaries are too cumbersome to take

the Intemational Herald Tibune—
alert to the needs of busy executives —had this
ﬁm% pexfect lgeﬂc,
,i0s on
ofanystandarddsﬂi:ry
it up and you'll find it weaghs a mere 340 .

Yi
&ioz.).ﬂovdmmnwsdamandmﬁsmsm' m
is diary, but on the other hand a remavable address book

wves hours of from year to year.
s? Diary measures xlSuyﬁrsja{?;. fits easily mto
the shmmest attaché case, and has gilt gold

%-edpand t French blue . Pex

ith gilt initials on the cover, it'sa marvelous gift for
fﬁmihbl and associates. (Note that
available.

allow30daysfmdglivery.

A hvurions, iseful gift for executives onthe move,

e

— = Heralb e Eribune— — —
[ Intconational Herald Tritme,

B i
92521 Neuilly Cedex, France.

mmwmm.mﬂmmm
Frenchfrancs, at the current exchange rate. Weregret that
checksin other cinrencies cannot be acceptad )

vl e el Ll

paper. Parsonalized

=

by checkin

it

g
| 2

I

)

2res ||

S ———— |

had rewurned safely io base. He said the atiack was aimed at cutting
Iran’s oil shipments, which h&g}mﬁmce its war against Iraq. -

Meaawhile, President Ali i of Iran was quoted as saying
that an arms embargo against Iran would be ineffective and that a
blackade of the Gulf would harm all countries in the region.

Tehran radio, ir a broadcast monitored on Cyprus, quoted Mr.
Khamenei as saying Friday at a gatheting in Tehran that “an arms
embargo is neither possible nor advantageous since we secure a great
pan of our arms needs at home.”

1o the area since he succeeded Ca-
spar W, Weinberger in November.

Defense and State Department
officials said no decisions have
been made either to enlarge the
U.S. naval and air eresence, which
involves about 30 U.S. Navy ves-
sels in or around the Gulf, or 1o

Stinger antiaircraft missiles to that
comatry. Mr. Carlueci may hear re-
uests for Cobra ter gun-
ips and night vision devices to
aid the Bahrain defenses, a Penta-
gon official said.
A brief visit to Qman, which has
; . ] taken a more cautious atiitude to-
expand its role to protection of An arms em is one of the sanctions the United Nations  ward Iran than the other Gulf na-
additonal shipping. Security Council could invoke 10 enforce its demand Eoraw@e-ﬁrein dons, was added to Mr. Carlucci's
However, the officials said Mr,  the ran-Iraq war. ule a few days ago, officials
Carlucci may hear pleas Irom Gulf said.
Arabs 2long these lines and that his The Qmanis have quietly made
discussions during the trip may fig- available to the United States facil-
ure in high level policy-making af- ities on Massira Island, according
ter he returns around Jan 11. ] 1o official sources and, in a balanc-
“The Saudis have been making ing move, also acted to improve
noises about the large number of Omani contacts with both Iran and
their ships which recently have the Soviet Union.
been attacked by Iran,” said a De- The Soviet Union has received
fense official. A State Dcpa.runenl sharply increasing pressure from
official described the Saudis as the Gulf Arab states, especiall
“more nervous than ever” about Saudi Arabia. and some US. offi-
trends in the war. . cials believe that has played a role
In addition to Saudi Arabia, oth- in an apparent Soviet shift to sup-
er maritime interests such as those port for 3 UN arms embargo
associated with Panama and Libe- against Iran.

Behind the Afghan Offensive

nience” for much U.S.-owned oil
U.S. Thinks Soviets Seek Firmer Kabal Hand in Talks

shipping, are pressing Washingloa
to extend its naval protection W
many other “neutral” ships in addi~
gn 10 the reflagsed Kuwaiti ves-
S
e Comn ot Defonie Tafor
fund enter for Defense Infor- . ] ] )
mation indicates that attacks on By Paul Lewis guerrilla leaders in Pakistan and
Gulf shipping this year have shifted Nen York Times Service with the regime in Kabul. He visit-
oward vl bound for orowacd  WASHINGTON — A Sovie- ¢d Moscow in early December.
by Saudi Arabia and Kuwait, ac- backed military drive 1o lift the If these talks go well, UN offi-
carding to retired Admiral Eugene  guerrilla siege of an Alghan garri- cials say, Mr. Cordovez hopes lo
J. Carroli, the deputy director of son town is intended o strengthen amu:fg a new and possibly final
the center. Afghanistan's Communist govern- round of “proxjmity 1alks™ be-
ment in talks, Reagan ad- tweml(_.abu and the guersillas in
ministration officials 2nd other an- Geneva in February that could pro-
alysts say. duce agrezment om a timetabie for
The officials and analysts say Soviet withdrawal. )
they do not believe that the offen-  About 4,000 Afghan and Soviet
sive, lo relieve the garrison ar Uoops are belicved L0 be based in
Khost, reflects a Soviet assessmear  Khost., 2 city of 80.000 in eastern
that a mililary viciory over the Af an on the Pakistan bor-
Moslem guerrillas is possible. der. Thecity has been ringed by the
Rather, they say the Soviet Union guerrillas since shortly after the So-
decided to seek a visible bul limited Viet Union sent troops into Af-
victory at Khost to bolsier the re- ghanistan in December 1979.
gime of the Afghan leader, Major  Although supply columns have
General Najib. broken mug,h lheslihege from time
The ion. ; X ta time, analysts say the rebels have
Soviet mauA}L mmm always shut the road again As a
troops backed by tanks, artillery result, the town receives most of its
and helicopter gunships. may alsp Suppliesbyair. i
be inended 1o counter reported _ Accounts of thé progress the
discontent among Russians over Russians are making in the batile
the Soviet Army's costly and ap- vary.
parently unsuccessful sight-yearat~-  Staje Depariment officials sa
templ to shore up the Kabul re- they believe the Soviet
gime, these experts coniend. column linked up on Tuesday with
lnuggbgence sources say 8.000 10 asmall force that fought its way out
10, as areinvolved inthe of Khost 10 meet il. The Kabu!
{Epmogal) Khost battle, government said Wednesday that
The operation comes as the U.S, the siege of Khost had been lifted
under secretary of staze for political and that a convoy of 155 trucks had
affars, Michzel H. Armacost, is

reached the town with 1,200 tons of ture. i
- “They their
expected to review prospects foran  food and other goods. - " i
Afghan setilement with Pakistani  But some guerrilla leaders say Earﬂgyb:‘mg;nn?dnl:bwofi]' b:::lsmﬂi
leaders on a visit to Islamabad this fighting is still under way around Red Army." y
weekend. officials say. Millions of  the town. A report Sunday by the 5y o0 :
Afghans have fled to Pakistan dur- Afghan rbal affairs mindster, Su- |, Althoueh the osteasible goal of
ing the war. aud it hus become the faiman Laeq, that Khost had al- - 8508 -,_hdli;o % < pmctable
chief guerrilla base. ready been relieved wes immedi- |, is;:m depwal,mdofﬁcwls s
In addition, Diego Cordovez, the ately denied by the guerriltas. _ suaﬁim] Mosco)\:v that tﬁgl m\rﬁ:
UN under secretary-general for po- administration’ officials “men r(lgal would take powa-g?n Ka-
liticaf affairs, who is Lrying lomedi- and other analysts say theyarecoi- bul if iis forces departed would
ate asertlement in the war, plans 10 vineed that the drive docs not mean
hold new 1alks in January with

; l protect Communists and k
Moscow is backing away ffOm pre-  country neuteal, and keep the

For 1987 as whole, Mr. Carroll
said, attacks by Iran on Gulf ship-
ping have exceeded atlacks by Irag
for the first time since the so-called

been attacked before because it is
S0 remote from Iraq.

“The circumstances suggest that
led the Saudis knew about or even ac-
tanker war began in 1984 during tively assisted” Irag’s attack on
the seven-year war between Iran Larak Island, said Mr, Carroll
and lrag. * That may explain the up in

Mr. Carroll said the attacks on Iranian attacks on Saudi ships, he
Saudi shipping and Saudi-bound said.
shipping have been particularly no-  Mr. Carlucci is expected to see
tablesince Dec. 22, when Iragiwar-  King Fahd, Crown Prince Abdul-
planes bombed an iranian oil facil- lah and Prince Sultan, the defense
ity at Larak Island in the Strait of minister, during his visit to the
Hormuz, an area that rarely hbad kingdom. The Saudi ambassador to
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vious statements that ¢ wanis
peace in Afghanistan and is ready
lo negptiate the withdrawal of the
120,000 Soviet troops ithere.

“Ir’s political, not military gains
they are afler now,” an ad'?gnisua-
lion official said. “The Soviets are
showing they still have the firepow-
er 1o go anywhere they want. The
relief of Khost will allow them and
their allies 1o go nto negotiations
with greater credibility.”

The official also said the Soviet
and Afghan force might use Khost
as a base for expeditions against
nearby guerrills bases.

But be argued thar this sill
would not signal a basic change in
Moscow’s policy. “The Soviets
won'L delude themsetves that they
can win,” the official said

“They are under no ilsions
about the military insignificance of
this victory,” he said, predicling
that the would scon re-
capture the 75-mile (120-kilometer)
road that links the government-
beld town of Gardez with Khost.

“To that road open they
would 10 gamison it with an-
other 10,000 men,” the official said,

David C. Isby.a mmmg analyst
and avthor of a study of the Soviet
military igvolvement in Afghani-
stan. also said the bid lo relieve
Khost was primarily a political ges- .
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U.K. Bars Noisy Jets From Ateports. .
g.ouqow?nr:m?—lgwgm eﬁmfgﬁg in‘Britein tlc:Emsh
goisy, aging aircraft from its airports. The law i§ imlerded to;§;o_m L
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people living near airports from excessive noise. Under-the
older planes, including DC-8s and Boeing 707s, will not be
land in Britain uniess they are refitted with noise mufflers. -
The move will mainly affect Third World airlines, including the -
national carriers of such African nations as Ethiopis; Zimbabvwe and -
Uganda. a spokeswoman for the Clvil AﬁaﬂonAulhod% Aswills
DC-8s anad 707s, older narrow-bodied aircraft, including Boeing 72sdad -~ -
certain models of 727s, msandDCaTs.wﬂIhnvetobem%hd;ﬂhc '
said the authority was granting exemptions of as b yearto
some airlines on condition I.hcylu';:smd ﬂ:eiraimaft:%i:s::gxiﬂ :
pericd. Most of those exempted were Freight operators who Aeve-tmo -
o L Nl b oy
gements or in the aum ights i iy & it -
of the new regulations.” she added. -ﬂ!gh‘s e Bnu:!nasa
Officials in Harare said Friday that Ajr Zimbabwe's four fEghsa
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to Britain ase 10 be redirected to Cologne-Boan airport in West
where passengers for Britain would g;mm!ﬂh

Tokyo Bans Most Subway Smeking:.

TOKYO (Reuters)—The T itiés banned smokingin Seidly
all the Japanese cz}P)ital's mbggomwthongggamedm wimn Lmﬂgnm
Un fire in November that killed 34 persoms. ;- - 52" 5.7
The ban covers 114 of the 127 stations on the. city's seve

A

[ e

-
..... -

owned underground rafl lines and all 65 starigns nnlhr:élmémdfbr
the Tokyo government. The only stations not covered 4y the ban‘are .

those apea 1o the outside, - L neE TR -
anmcmmgoformeﬁmlﬁmeinlmgbbboﬁ?étbbigmwﬁ-‘-;:"' . s
airport. A Federal Aviation Administration officiat sd:tlie AtBDYL - CPag e §
airport handled an average of 15 more takeoffs and landings ":&I!ﬁ;&‘ii'\tﬂxi

O'Hare. For the year. Hartsfield had 797,037 flights. o . (AR £ e~ © i

_ Liechtenstein bezan on Friday 2 ote-year triad of frée
Lion by bus betweea the capital, Yaduz, and 10-other roywesin an att

to reduce traffic and poltution that is damaging forests, =< (4F).
gasmmmwhmmeatﬂmewmﬁm: ¢ daily Sovitdskiyd Rasiiye- - |
published'a Civil Aviation Ministry an ' e that beglaming, -
Feb. 1., who found their. flights dverhookid of Wiy GrABIEI0-
fiy for some other technical reason 'would get compensiaion,” [Reutersi

George V, Poris 8. Tel, 47 20 17 92,
TOKYOD

CHRISTIAN CHAPEL MNEW OTAM HOTE

GARDEM, open datly 8:30-10:30 o.m. Sur-

doy 8:30.9:30 and Refreshments, Cak hotal:

255-1111, Dan Maddex, Chopat Direcier,
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In U.S., a Growing Dispute Over Wine and Health

By Lawrence M. Fisher
Nen Yok Tunes Svnne

OAKYVILLE. Califomia — As efforis 1o
curb wine consumption pain momentum,
American vintners and wine importers are
concerned but widely divided about how to
combat the movemenL.

In the United States, the growing interest
in health and concern with alcohel abuse are
fueling a drive for greater regulation of the
wine industry.

State and federal measures that have been
considered or put into effect in the last year
inclde higher excise taxes and requirements
thar labels disclose ingredients and provide
warnings thai alcohol can pose a heaith haz-
ard. They would apply to both foreign and
domestic wines sold in the United States.

In recent years, sales of table wine have
generally decliped.

While wine makers say they do not see a
dlimﬂ mnnet:iuon between the decline and
the various advocacy groups, some vintners
i“e taking them as a serious theeat nonethe-
S5,

Still, they disagree about what their re-
sponse should be. Some vinuters think they
should vigorousty fight warning require-
ments, for instance, Others fear that such
strategy would be self-desiructive and favor
a focus on better wines that are consumed in
moderation,

In peneral. the wine industry is trying to
dismngéee itsell [rom beer andus'iairit? cal%ing
altenuion to wine’s role as an accompani-
ment to food rather than as a product for
heavy recreationa! drinking,

It is a 1acic that carries little weight with
the industry’s critics.

“In general, zlcohol is alcohol is alcohol.”
said Michael F. Jacobson, executive director
of the Center for Science in the Public Inter-
&sL. 2 nonpralit consumer advocacy group in
Washinglon. “There are wine alcoholics.
There are guys on Skid Row sucking on
bottles of Wild Irish Rose,”

Mr. Jacobson said he did not preach ab-
sicntion. Still. he said, because there is no

effective way 10 lower just problem drinking,
an alternative is (o Jower consumption across
the board, Toward that end. the center has
lobhied for a federal ban on advertising of
alcoholic beverages and for higher excise
laxes.

But the center's major thrust has con-
cemned chemical additives and contaminants
in beer. wine and .?i:ils. which are found in
both American and foreign products.

The center was active in the successful
drive to lorce the American wine industry to
label its bottles “Contains Sulfites™ after the
nearly ubiquitous preservative was found to
cause severe allergic reactions in some asth-
ma sufferers. That federal regulation 100k
effect in July.

Most recently. the center has published a
list of alcobolic beverages, including wine,
containing urethane, a carcinogen that is
sometimes a by-product of fermentation.
And it has asked the Food and Drug Admin-
istration 1o ban products with large amounts
of the chemical.

Some wines also contain traces of hista-
mines. a compound thal can cause headaches
or other allerpic reactions in sore people.

“Our concerns are about health,” Mr. Ja-
cobson said, “If people are going 10 drink, it
might as well be as sale as possible.”

While wine industry leaders often refer to
Evropean studies linking moderate wine
consumption with reduced incidence of
heart disease and colon cancer, mosi concede
that such evidence is fragmentary and that
conclusive research has not yet been done.

In the absence of such daia, Robert Mon-
davi. founder of a winery in Oakville, said
the industry musi point 10 wine's historical
role as part of a gracious way of living.

*Wine has been with us since civilization
began.” Mr. Mondavi said. “It’s the temper-
ate, sacred, romantic mealtime beverage rec-
ommended in the Bible. t's a liquid food
that has been praised for cenries by rulers,
philosophers, physicians, priests and poets
for lile, health and happiness.”

Drug Suspect

Ozone Level Declined 5% Since *79, Study Says

Is Released
In Colombia

By Philip Shenon

New York Tima Service
WASHINGTON — Jorge Luis
Ochoa Visquez, a Colombian re-

By Boyce Rensberger
Wuskngron Past Scrvice

WASHINGTON — The protective sheath
of ozone in Earth’s aimosphere declined
about 5§ percent from 1979 1o 1986, according
to the first report from an effort to monitor
czone levels worldwide,

The declines were as high as 30 percent w
40 percent over the poles. and up 10 60
perceni in the Antarctic “ozone hole™ during

decline may be the result of cyclical natyral
processes, not of the release of manmade
chlorofluorocarbons, or CFCs. which dam-
age ozone,

There is evidence going back 30 years that
ozone levels have MMucteated naturally by
comparable amounts in cycles of 10 10 15

years.

CFCs are used as refrigerants and aerosol
propeliants and in some industrial processes.
It is believed that after being released on the

chlorine build-up in the stratosphere because
each chloring atom can catalyze the same
ozone-desiToying reaclion over and over,
Ultraviolet light can cause skin cancer,
cataracis and immune-system problems. As
ozone is depleted, increasing to ul-
traviolet lﬁ‘ is expected 10 raise the risk
_ The lMndings are reported in Science maga-
zine by Kenneth P. Bowman. an aunoﬁhf::_:
chemist a1 the University of Illinois a1
paign-Urbana, They are based on data from
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SATURDAY-SUNDAY, JANUARY 2-3, 1988

It se¢ms only yesterday that the United
States celebrated its Bicentennial, vet il was
[2 whole years ago. By the sate measure,
the 2lst century is tomorrow — just 12
years hence. Foresighted Earthlings will
start now 1o get ready.

History warns about these final years.
Holbrook Jackson, who analyzed 1890s Eng-
land, noted a pattern of “fin de siécle 1enden-
cies” — daring, bizarre, foreboding. He told
of the ancients” belief in “the dusk of the
pods.” Modems, in Jackson's time, had
“vague qualms of the dusk of the nations,”
with good reason. The final years of the 19th
century were the twilight of European mon-
archy. But that is not all. The 18th ceniury
closed with the French Revolution, the 16th
with the destruction of the Spanish Armada
and the radiance of Shakespeare, the 15th
with the opening of the New World
Chronologists may quibble that the year
2000 is the 100th year of the old century, not
the first of the new. That is beside the point.
BY any coont, the tumn of the century is at
band. And for utopians who dream of mil-
lennia —as in “Comes the millennium, we'll
all be rich™ — they have these dwindling
years to hope before the third one dawns.
A Tot can happen in 12 years. Look at the
Iast 12, Some were cafling it “the American

The way the Israelis handled the Pales-
tinian protests, with military actics and
disproportionate force, was bad enongh
The way they are handling the aftermath.
with military justice and the threat of de-
portauons, is oo better. The arbitrary, hur-
ry-up procedures of some Israeli military
courts trying the oearly 100G detainess
bave led a number of the detainees’ lawyers
to boycol! the 1als. Meanwhile. deporta-
tion may [ace those whom the authorities
designate as ringleaders, notwithstanding
internal and intemational protesis against
use of a sanction that many jawyers believe
ta entaif violation of a Geneva Convention.

These are karsh and unseemly measures,
and their use is drawing further criticism
upon Israel, including the taunting compar-
ison to South Africa. Except (or the scale on
which these measures are being applied,
however, there is nothing new here. To the
miilion-plus Palestinians who live in the
West Bank and Gaza they are the routine of
a 2D-year occupation. For almost 11} years,
for instance, the U.S. State Department has
been documenting abuses that taint the
official Israeli picture of order, progress,
fairness and, when and only when circum-

As the-dollar rate continues to slide. it
izes the world’s economy. It is the
world’s most important price. and affects
many other prices. Who are the winners?
- In America they are the manufacturers
and above all the Companies that
make computers, chemicals and airplanes
now have an enorraous opportunity. There
are also benefits for the American producers
who compeie in America with imports —
auto comppanies, for example, and steel com-
panies. The importers are now under flerce
pressure 1o rasse their prices.

Next come American [armers, although
not all. The doliar will not hetp the dairymen.
Again it is the exporters who will see a
difference — most notably, grain producers.

Through most of this decade, the econom-
ic climate has generally favored the service
industries over the people who make tangible
goods. That advaniage is reversing. One seri-
ous question for the U.S. economy is whether
exporters can expand fast enough to take
advaniage of the markels opening to them.

Abroad, the mast conspicuous beneficia-
ries are theoretically the people of the coun-
tries whose currencies are rising fastest, Ja-
pan and West Germany; some goods will be
cheaper for them because of [alling impori
prices, But their export manufecturers will
be hurt — although not quite so much as it
looks at first plance. The prices of their
imported raw materials and fuel are drop-
ping rapidly. In doflars, the price of oil is
currently about two-thinds of what it was two
years ago; in marks it is two-filths a5 much.

For the Latin debiors the [alling dollar is,
for the present, very helpful Their debts are

The United States will provide $8 million
of its scarce refuges Tunds for the year 10
build parochial schools in France for North
Alrican Jews, Only they are not refugess.
Except 10 Congress and Sepator Daniel
Inouye, that is, who so [abeled them in the
B protestions S The repacied Hawe
appropriations awai~
ian Democrat does nol ask many favors,
}:ut he pressed for this unr.;:id his col-
leagues acquiesced. One can only wne
the olhe:'o%hristrnas presents that will be
discovered under the appropriations tree.

Seaator lnouye is not talking about his
$8 million gift for French Jewish schools.
The project’s sponsor is Ozar Hatorah, a
New York-based organization on whase
board sits a contributar 15 Senator Tnou-
ye's most recent election i

No doubi the schools are worthy. The
French goverument evidently (hinks so: [t
provides two-thirds of the fyndy to main-

The 21st Century Is Near

century™; fewer say so now. [n 1976, OPEC
had the world in its grip; futurologists pre-
dicted an etemal energy crisis and basic
shortages of Jood and commeoditics. Flow
wrong they were. Old-fashioned Communist
revolutionaries ruled i Moscow and Besjing;
today new-fashioned revolutionary Commu-
nists rule, aod experimeat. In Washington,
political pundits hailed a new Democratic
era under Jimmy Carter. Tt quickly [zzled.

Twelve years ago, n0 woman sal on the
Supreme Court. No chaflenger had ever won
the America's Cup. No spaceship had shut-
tfed. The Titanic lay undisturbed. ALDS and
crack and mechanical hearts were unknown.
The term “gridlock™ kad not been coined.
There were po “lap-top™ compuiers, nn‘Ty-
lenol “caplets™ and, thank goodness, 00 “co-
forized” movies or “supply-side” economics.

No scer foresaw the last 12 years. and
none will foresee the pext 11 Readers will
find no guesses here, but may ponder the
wisdom of Thomas Mann, ia “The Magic
Kingdom™: “Time had go divisions to mark
ils passage, There is never a thundersiorm or
blare of rrumpels 1o anuounce the beginning
of a new month or year. Even when a new
century begins. it is only we mortals who ring
bedls and fire off pistols,”

— THE NEW YORK TIMES.

Occupation Builds Hate

stances are compelling, civilized sternness,

For Israelis and others. the question has
pow arisen whether the familiar occupation
practices will still do. Or has there been 50
great a change in the readiness of Wes
Bankers and Gazans to challenge the sol-
diers and settlers that Israel. to hang on,
;:“aa:":’d havcel to abnndorl;’ the pretense ofl,a light

and openl ¥ a heavy one?

The defense nﬁfsm who runs the West
Bank. declares that Israel is prepared 10 use
“massive force™ if necessary. There is oo
reason to doubt him, Nor is there reason to
doubt that israelis will do whatever chey
think they must for their securiry, despite—
sometimes because of — foreign rebukes.
Palestinians, by conducting terrorist opern-
tions and by failing to held a leadership
competent 1o negotiate a West Bank settle-
ment, lead a rationale and, in many Israeli
minds, an inevitability to the hard line.

[1s basic {Taw remains, it is that 20 oocupa-
tion, no matter how it is rup, builds hate 2nd
musl be terminated — and not by annex-
ation, which some Israelis ra;c:i, but by
agreement with representative Palestinians,
who in tura must live in peace with Israel.

—~— THE WASHINGTON POST.

A New Economic Scene

mostly denominated in doliars. For those
such as Brazil and Argenting with large ex-
ports to Europe, export earnings turned into
dollars will increase if the volume of goods
only holds steady. That will make it easier for
those countries to service their debts. The
danger to the Latin Americans, and to the
world, is that the industrial economies may
fail 1o adapl fast enough to these new reall-
ties and o into a recession, If that shouid
happen, the loss of their markets ia the
Northern Hemisphere would far ourweish
any advaniages that the cheaper dollar can
bring Third World exporters.

And the losers? Most Americans -— those
who do not work for compuier cotnpanies
and are uot wheat farmers — will come out
of the next few years a litte poorer even if the
counlry avoids a recession. In Japan and
West Germany, Falling ireport prices will
reduce the risk of inflation and allow govern-
ments Lo expand their economies quite fast.
America s the reverse case. The steady push
of immport prices on the inflation rate will
require the government to hold economic
o her s v e Vg a0d S
risen Faster average wages i
That is likely to continve. The lower dollar
will bring dawn Lhe U.S. trade deficit. but a
lowerundedefﬁtwﬂl:nfnmanbemny
is producing more in refation to consamp-
Uon — working harder but spending less,

The most important question is whether
the transition to the world of the cheap
dollar will be 2 smooth one. That will de-
pend on the skill and courage of govern-
ments, oot on the markets.

— THE WASHINGTON POST.

Refugee Aid to France?

1ain them. But law prevenis France from
constructing the schools’ buildings.

Maintaining the identity of France's
North African Jews is worthwhile. But they
are oot refugees by any official definition.
For years, refugee officials have worked &
achieve a common definition to bring even-
handedness to these affairs; well over 10
million people now meet those (erms, Refu-
gee nid sustains these people in Jesperate
circumstances. Their number grows rapidly.
Countries of asylum are i ingly hard
pressed 1o take them io. International refu-
gee assistance only begins to meet the need.

Courtesy of Senator Inouye and his ame-
nable cofleagues, 38 million in U.S. refugee
monies will go to build schools in one of the
world’s mast highly developed countries.
May congressiopal comsciences, hmcr‘l;g
campaign fundina’s siren song, be pri
throughout the new year by this wrong.

— THE NEW YORK TIMES.
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OPINION

ONDON -— Making resolutions for other

le 1ast New Year's had mixed resulis.

1 didn't have o worry about keeping my own.,

which was a relief, but not many of other

people lived up 1o the obligation. Maybe [ can do
better this time. Here are some suggestions:

Ronald Reagan: U'li leave Nancy home when
[ go 1o Moscow, and take Michael Deaver
instead, That way Raisa woa't have & chance io
skaw off, and who's better a1 petting in through
the back door than Deaver?

Nancy Reagan: I'll get Oscar de la Renta to
make up & wardrobe of nothing bul babushka
kead scarves and hugﬁt long skirts for mg trip 1o
Moscow, Thart will show Raisa up on her ovm
turf. She'd aever think of it.

Raisa Gorbachev: T'll give Nancy a tour of our
historje salt mines. She'll have no! 10 wear.

Mikhail Gorbachev: Il 1 cap get Reagan 10
sound off a1 the Central Commitiee, maybel can
fire him and give him a minor job at Sovfilm-
export. | bet he'd be good in the movies and he
already knows a le of words of Russian.

Kim Dae Jung and Kim Yourig Sam: Too many
Kims got us in the soup. Next ume we'll demand
U.S.-style primaries for the ruling party.

Bob Woodward: Tl get just one more inlerview

it. That w iggest ever.

Bill Casey: I'll never laﬂtgl%esWoodward again..
This resolution will be kept

tend I'm the Devil to .

New Year’s Resolutions for Other People

-+ By Flora Lewis

Mathias Rusi; On my next Cesspa trip to
Moscow, Tl bring Franz Josef Stravss to n:g‘g-
tiate a landing permit. But [ stll don™ see why
he can get in and [ can’t get out. o

George Bush: The trouble with Republicans is
that they have no imagination. I'll arrange free
lessons for those other candidates We'll have Pete
du Foni taught how to swipe a about his
poor illiterate ancesiors in Ireland. Pat Robertson
can learn how to appreciate the charms of Jessica,
and there must be people ! know who'll be glad 10
provide Bob Dole a free trip 10 Bimini

Bob Dole: T sign up for any treaties the voters
of Iowa want, so long as they attend the caucuses.

Jvan Boesky: T insider informatjon IS the
only safe way lo te. It goi me out of the
ﬁaarl;?tjusg:kﬁm‘he e Iﬁm?hcooliugoﬂ. i

e to ones for a song

Ayaiollah Khaw;neinj.' Will the fwlzog:vu -
derstand that my favorite flavor is pistachio? Il
have to persuade the Russians to send some in
the shape of a Chinese missile.

Haskewii Rafsonjoni: The arms-for
exchange was a neat idea, but it bombs on
reruns. We'll gt Manucher Ghorbanifar to make
a sectet deal with Lhe Americans to take some
Iranian hostages. Then we'll refuse Lo take them
back untit Washington agrees to send more arms.

George Shulr=: Now thai Cap Weinberger 1S
out ofri:;e way. I'll stay home and build up the
State Department. Even one aircraft camier.
without any plames because we can't afford them,
is worth dazens of consulates, which have 2 lot
more firepower when it comes 10 protectng
American interests around the world.

Margaret Tharcher: This dreadful telephone
service i§ driving me mad. Whyd:dnl.l,lhmkof
the Ja when 1 sold off the systemt” Il offer
them the National Health Service.

Noboru Tukeshita: What's wrong with a strong
ven? Now we can isneyland and ail the
subsidiaries, The world will fall at the feet of
Miki Mousu. We won't have to fire a shol.

Najibullatr Tl trade Khost for the Bay of Pigs.
Then the Russians will never dare 0 g0 home
and leave us Afghans 1o do all the fightng.

Frangois Minterrand: | wo't say whether 'ma
candidate until election day. Nobody likes candi-
dates anymore, Keep them guessing aod they’ll
all come flocking to the polls for me. .

Gary Hart; Wiosa can't run? [ can rua as
often and as far as [ please. Next time I'll uy
France. They hkcmgd:mﬁnsaﬁdmﬂmt
Bave 1o § around snowy New

Mario mn, Sarn Nunun, BHI Brodley: Would
1 get the sy ofanzorlhusepeqpledrooﬁng_ to
see me in the rat race? I'm a conscientious objec-
tor. My conscience telis me this is not the time.

The New York Times.

In and Around Israel, the Shadows Are Deepening

ERUSALEM — The geneval strike
by almost 750,000 lsracli Ambs
was ool oply an i ive tour de
force but a remarkabie display of soli-

endemic coaflict involving 3% million
Israeli Jews and 2 million Palestinian
Arabs. Fundamental issves of identity

By Meron Benvenisti

They refuse 1o see the true pature of i
the second republic they established in
1967 — & rigid, hierarchical political

enough 1o translate rage into positive
action. A new generation of tin-
mn_mtyrsls?sbm_ 'ﬂm'd : e
phoric mood of pride is widespread in
the tegritortes. But this again is lost on

darity with their atriots in the
occupied territoties of Gaza and the
West Baak It was also the culmiga-
tion of a slow, painfal process of com-
rounity building, carried out during 40

years of living in the Jewish siate.
This has been lost on the Israelis,
who want 1© believe that the Palestin-
ian prablem and the disturbances that
anise from 11 involve only the question
of the oocupied territories and not
Israel itself — and that the whole

problem is one of law and order.
. bowever, rea!ltyrd’usad

Israel and its 20-year-old colomal
ire in the West Bank and Gaza has
to be abandoned. The line that the
Israelis erased by settling in the ocour-
pied territories and by creating full
physical and economic integration has
now been erased by the Palestinians as
well. The Israelis have united the land
but as an ted consequence
have united the Palestinians.
The old conditions have been re-
created The old intercommunal strife
has been renewed. It is an organic and

The Root of the Problem Is Refusal to Accept Israel

ERUSALEM — The trouble with much of the Palestinians shonld m’ﬁ But they cannat be
thinking about the Isracl-Arab conflict is that it members of the PLO for the simple reason that po
! ies o Lelevision as & source of informa- i
tion but resembles television itself. Politi-
cal thinkers scem to be afflicted E;

snapshot view of fife. They see events in cinematic
tcrms.asclnshﬁbetwemmgoodandevﬂ.mpicrs

e that whatever is

not only

and legitimacy are involved.

h is fough: out by young Palestin-
ians born into an ion by Jew-
ish mlﬁ who beljeve in divine guid-
ance; young lsraeli comscripts
ey a0ty o Gghans o sy

are [ are fighting for
me'yﬁvul: by those vllﬂ(w have built
houses

ists; by those who have planted Jewish
trees and uprooted Arah trees,

The dynamics of Israchi-Palestinian
intercommunal stife are similar o
those of other such conflicts everywhere
from Beirut to Belfast. I is waged in
an endless cycle of violence, enforce-
ment, domination, contamment. It is

ledged by the Israelis. They refuse to
realize that the famous dilemma of
whether Israel is fo be a Jewish or a
democratic stale hias become an imme-
diate choice and that each passing day
belps determine the choice by defanit.

television’s  utes Lo the unrest.

By David Bar-flian

The absence of a aolitical solution also coatrib-

ncertainty breeds instability
and as fong as the Arabs of Gaza, Judea and
Samaria believe that Israel may one day relin-
quish these territories, they will not reconcile

and social structure based o ethnic-
ity, a dual of Jewish domina-
el gt by coereve pomer
COCTCIvE pOWer.

Moast Jews see no alernative to the
status quo. [t does not nag at their
conscience because the dnal system is
perceived as politically necessary for
security reasons. They are not forced
to choose between patriotism and Ob-
eral democratic values. Faced with
Palestinian pegativism and terrorism,
all alternatives seem

Palestinians help the Israehs avoid 1

the costs of the staws quo. They re-
fuse 1o formmlate realistic strategies
and believe that the Palestiman revo-
lution will evennally destroy the
Jewish state. Threats of reprisal
against Palestinians who dare to ex-
press moderaie views or advocate
policies divergent from ofTicial Pales-
tine Liberation a?lr%aunmum [pusl-
tions discourage i a very few.

hThePalmmmscmchl:dmnmamd
¥ angry young men who are cours-
geous to coalront bare-handed the Is-
raeli soldiers but are oot cowrageous

lhelsmelmo{ ﬁp&fmmthemasa
j dehnﬁiumts.
%xeéssonsofthe two weeks
have not been learned, cither by Is-
raslis or by Palestinians. But soon
there will be a repeat performance,
and the civi) war will explode in yet
another cycle of violence.

The curtain is thus raised on a new
act of the old y. Unlike earlier
acts, it is ted almost exclusively
heroes.

horrifying
ys that
the tragedy is close to its catharsis, but
the actors insist on ing the
agony. Not all scores have been sef-
tied. Darkness envel mﬁﬁ&m
landscape y
shadows of rage and fear are decpen-
g Cry, the beloved country.

The wriler is a former deputy mayor
of Serusalem who has led an i -
dent research team tha studied the
occupied 1erritories. He coniributed
this comment to The New York Times.

country can negotiale with an organization that

does not

A couple
agree to the principle of direct negotiations, but
under pressure from Syria and the Soviet Urtion he
has withdrawn again into the internationa] confer-

its right to exist.
years ago, King Hussein seemed 10

and occupied, 2nd concl wrong
must be the fanlt of the occupiers, and that a1l that
is needed is an end to the occopation,

In truth, riots, like terrorism, were endemic to
the region long before the “occupation” in 1967.
Nordotihe uglderi)inﬁ reasons for the volfatility of
the present situation have anydhing to do with the
conduct of the “occupiers.”

The first and foremost of these reasons is the
deplorable condition of the refugee camps, where

. most of the rioting began. That the problem of

several hundred thousand Arab refugees has not
been resolved in 4§ years is unconscionable.

Blarning Israel for this condition is even more
unconsciopable. Jsrae] has consistently offered w
provide housing for the refugees nearby. But all its
efforts have been cynically shot down not only by
the Arabs, who seem to prefer that the refugees
fester and remain a political problem, but also by
the whole world commuaity. Typically, Prime
Minister Yitzhak Shamir's repeated appeals to the
international community —most recently through
the president of Ttaly — to address this problem
have received next 0 no attention.

themselves to Israeli rule. But, incredibly, the
whole world seers to blame Prime Minister Sha-
mir, who has repeatedly declared his ess
for direct negotiations without conditions.

His great offense, it seems, is his refosal to
accede to the Saviet-PLO proposal for an inter-
national conference, 2 position endorsed until re-
cently by the United States. No one seems 1o feel
that criticism should be leveled against King Hus-
sein of Jordan, even though he gﬁlg.? to the mier-
national conference idea precisely becanse he
knows it is a monstarter. Even the conference’s
greatest advocate in Israel, Foreign Minister Shi-
mon Peres, has conditioned it on the exclusion of
the PLQ. on Soviet resumption of diplomatic rela-
tions with Israet and on the opening of the Soviet
Union’s gates 1o Jewish emigration — conditions
unlikely to gfﬂmct in the foreseeable fature.

There is only one route to peace: -end
pressure-free, face-to-face direc negc;.g:gons l;.:'-
tween the parties (o the conflict. That is the way
sovereipgn states solve their differences. In talks
between Jordan and Israel, representatives of the

ence cocoon. His reluctance to iate with Isra-
el without being assured of at least a complete
Israchi withdrawal to the 194% armistice lines and
relinquishment of Jerusalem, a solution that would
mean [srael's demise, is in a way understandable.
His own grandfather, as well as many others, big
and small, have been agsassinated for cousidering
compromise and coexistence with Israel.

This history, like the recent riots, points o one
oflhemtzaagedisortheNEddleEast:thefact that
Arab moderates never seem to win the day, at least
no for fong, A recent ifem from Cairo tells of the
Egyptian Education Ministry's refusal — be-
fore the riots — 10 allow maps contributed by
UNICEF into the Egyptian school system because
they included the name israel — and this 10 years
after Anwar Sadat’s visit to Jerusalem!

Those who seek the resl roots of the Arab-Israsti
conflict need iook no further,

The writer is director of the Jonathan Institute, o
private anti-terrorist foundation He contribul
this commens to The New York Times,

Consult All the Palestinians, and Start With GaZa

ONDON —— Because the seething

By Jobn K. Cooley

Yasser Asafal, the PLO chairman,
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violence that Israel has been en-
countering in Gaza has been a flash-
point for past wars, and could wefl be
one for another war, why not bite the
buller and reopen Middle East peace
efforts, staning with Gaza?

The recent news b of an
Isracli dressed in ci %lﬂm’
identified as a Shin Bet security agent,
iaking careful aim apd firing an auto-
malic weapon loward a crowd of defi-
ant Gazan teen Jjolted my mem-
ory back to my [irst visit 1o Gaza.

[t was just after the Israeli military
victory of Juge 1967, Ismel's had
swept victodously down the 25-mile
(40-kilometer) length and across the 5-
mile breadth of this sandy parcel of
pre-1948 Palestine. Egypt's military
occupation of Gaza, which had lasted
since the Arab-Isrscli armistice of
IQP&;agedmpryanpholmﬁom

my ¢ar 1o a
burlylﬂ'neliciéian.l'lewas
ing some jeermg (but not yel stone-
throwing) Arab younpsters with a
hngeaummﬁcgml.’ My camera en-
raged him, but he put the automatic
away and drove off in his jeep, leaving
the kids 10 gawk ai the first foreigm
uewsman they had probably ever seen.

Today, HE{{Ihmg which
Canada’s General E1.M. Burns, chief
of staff of the UN Truce S ision
Orgaoization in the mid-1¢ wrote
about Gaza still bolds true. Especially
his description of the Gaza Strip a5 a
“vast concentration camp, shut off by
the seq, the border between Palesting
and the Sinai ... which the Egypr-
ians will nol permit them to cross.”

General Burns recalled that Gazans
could “look: {0 the east and see wide
fields, once Amb land, cultivated cx-
tensively by a few Israclis. with a chain
geh'bbumguarc%mglhehﬁghlsor

areas beyond. Tt is not surprising
that they look with hatred on those

wh%‘gave i X them usa‘d
cccupying tian arm

uwﬁmﬁnpa?k?ndoima-fm
PX and base for intelligence, not 1o

say smuggling operations. In 1988,
2300 Israit seners. beavly guarded
by the Istacli army, share the strip
with about 525,000 Arabs. According
i Sarah Roy, 2 PhD. candidate at
Harvard University who in 1986 pub-
lished “The Gaza Strip Survey™ (re-
cently updated in the autumn issue of
the of Palestine Studies), the
strip has a population density of about
3,754 people per square mile — aboat
exqual (o the density in Hong Kong.
About 70 percent of Gazans are
classified as refugees by the UN and
private welfare agencies who wy
care for them. Most live in the eight
€ Carnps in the termiiory, several
of which have been totally sealed off
by Israchi to congin the De-

territory's dm(ll\i?ssm on Israel.

According w0 Mi s figures,
Gaza’s Iab“g' force oy in Israel
grew from 5,900 in 1970 to 41,700 in
1985. That does net include children
aged between 8 and 15 who work in
Israel “vnofficially” and are not re-
flected in lslll']a?yeﬁ statistics.

Because must compete with
officially protected Israeli selders for
land end water, Arab farmers are fos-
ing oul. The amount of land cultivated
{most of it by Ambs) by
almost half between 1968 and 1985.

Isracli figures show higher con-
suroption figures in Gaza under Israeli
rule — more refrigerators, stereos, ra-
dios. television sets for those wha can
have been

population grows by
nearly 4 percent 2 year, and of total
€conomic reliance op Isras).

The catalog of human rights
abuses, terror and counterterror in
Gaza is too lang to go into here, and
18 growing, Giaza is stil] the only frag-

ment of the old pre-World War 1
Outoman Empire not annexed or be-
tonging to some national state which
can protect its people’s interests.

Ismelis and Egyptians argue thar
Gaza was never independent. It was a
pre-1967 threat 1o Israel 1t has heen
a battefield or parade ground for
son i whil sl (e tenpie of
son wi I
the Philistine gto%p%agon. Gazans re-
tort that their land nmmist become part
of a free Palestinian state

First, however, the Gazans — as
well as the million or so West Bank-
ers, who were ruled by Jordan before
Israel’s 1967 congquest — muost bhe
given a chance to express their wishes
mlhouloulsxdemnstmnr Is'mlél‘lfttﬁhepre-
Sent ROVErmenLs 0 & con-
cerned Arab siates, the West and the
Soviet Union cannot agree on a date
and an agenda for an international

_conlerence 1o deal with the

Palestinizn issue, why not hold &
of all Palestinians, under United Na-
tions control? it could proceed in
stages, with Gaza [irst,

The options would have 1o be ex-
pressed 1o few and simple terms.

Do the Palestinians really want a
state of their own?

Should it have federative ties with
Israel, Sordan, Esypt or others?

Would living in such a siate requi
the Palestintans of (aza and the West
Bank to repounce the right 1o i

endorsed by so many imenforced UN
resolutions since 1948 —most of them
backed by the United States?
kgbe J!m' LMMMW'
welcome, wherever
pened to ive in the past? they hap-
Such a consultarion of all the Pal-
estinians, starting with the Gazans,
wlu'.)are1:‘1’10%':1:"l most immediate
pressure, rovide 2 census
thdrnumbersan%whereaboms. of
The nexi steps would inclyde setti
upabodyab!ctaspcakforamajm-ity_

risks losing contact with the impatient
young men and women of the tetrito-
ries. On Christmas Eve 1987, after 25

years of dillydaliying on this issue, fie 3o

promisaq 1o set up 2 provisionai Pajes-
unian government for mm

“liberated” from Israel,
like 2 long time to wait,

The people in Gaza and the West
Bank have waited too long :ilremlihy
So the time o start moving is not the
day afier tomorrow — or afller-some
future election in the United States or
Israel. The time is today.

. %wﬁleri:a[mdﬁ:—baudjw.
st specializes in his reporting and
boolkyx on the Middie Eas: and Nevth
Africa. He contributed this commeny 1p
the International Herald Tribune.

P — TS,
100,75 AND 50 YEARS AGO'
1937: Battle for Teruel ¥ .

1387: The Papal Jubilee:

PARIS — Two hundréd million
Catholics, scattered over the world,
yesterday [Jan. 1] echoed the Jubiles
hymns and prayers at St Peter's. Fif-
g_yu:s_have come and gone since

ioacchino Pece [irst said Mass, and
nearly ten since Cardinal.Pecc) was
chosen Pope. As he was borne down
the crowded aisles of the Basilica, Leo
XIIL, the “prisoner-of [1aly,” not only
looked but was, to quote otr Roman

-tion or compensation, which has been h e nPBpe.

1912; Rughy Match Riot
PARIS — Scotland easily vanquished
France at the Parc des Prmces fon Jan.
1] in their fourth intermational
football match More -then 2
speml:_uom waiched the march, wbm:
was followed by & regrettable foc
lalgenumba'ggmo{s. who

. were
discontented with Mz. J.W. Baxter's -

referecing, invaded the

ground. M,
sctung  Baxier, it is alleged, was hit by several

men, one of whom was amested. - -

 balance in‘favor of GenerslE)

mists issued in Nove
m:efmlnmam_,_ [
st Shﬂlll Umngﬂﬂm.
ﬁ,’s‘d;m?m America's sutctural bud- - -
get deficit over Lbe next four years.
Conversely, the wrade surplug aveas -
— Japan, Western Europe amd the
pewly ind X Asan counines? r
— have been relyuz§1 100 much on -
cxpmt-ledgTUWthm nvesting sav-
ings abroad that could have- been
better used at home. They. need 2
significant fiscal stimulug: - -
Against this yardstick; the actions,
iaken by the Group of Seven maior
countries since Black Moaday. don't
o o8 L b T oy
bright is Japan,- W] s
nngbce?(:mdget that-scunds-suit-
ably exl?ansonnryln!\mu,ahu'
all the hulling and puffing, if al goes "
from naow will be arcund 3150 kilion:
the same as in fiscal 1987 - -
said would stimulate investment: by
$13 billion. A closer Yook showel that,
all it did was make availablean extra: =
$18G million for subsidized credirs. to,,,
government and small-and me- ¥

of
many German

crease investment very UIE, if'at all
To the cynical, tns  shows:

t So’v;rhalshouldbedqne" S
Martin Feldstein argues that as
a second-best solution: the."dollar

Therezsnosecond-bw
solution to cutti the

ﬂddbeaﬂaweduzw a lot T
T BMOY Suspect -
kei, chaimun of the of .
pomic Advisers, agrees.. But from
Japanandﬁnoggmmc, ests that
the dollar must be defender ﬂmm
sary by raising intesest rates.
Acconding to the statemment by the.
33. both are There is op sec- -
ond-best sohition. The doliar has more
or less done its job and is close 1o the
level needed 10 climinate’ the trade
deficit. However, unless
policies are adopted, “thedollar could
fali a ot and attempts to
Fmt it from doing sowould be
Tuitless™ Defending the dollar -by
mem;yalmwﬂnotm .De- -
ending it by raising intereseyates —
which may well becowe méwtabple — -
would lead to a new slide’cn Wall
Street and an ection-year recession.
Equally, according 1o the 33; Pro-
fessor Feldstein is pse.“
sharp further fall in the dollar would
not contribute constructively to the
adjustment process.” The dollar has
lﬂmgough come down far-cnough for
long to produce.a strong rise
in!hes\lvolum_e -U.S. exports and 2
sharp slowdown in imports. -
But this must contirue Tor several
wy is already working close to full ™
capacity, especially-in mamfactur-
i;g,Sodmeisnamumford:emed—
im t in the trade balance
— which, -according. to the 33, will
wbuafp.:toovfrthcwnlfgwmﬁve
years from’ | percent to 1.3 percent a
year from the growth of GNP avail-
able for domestic ption or in-
.}rm_nt. leaving livde i any room
or an increass in
Forlackofspmmm?ummpampm
duce more exports and substitutes for .

speed
up improvement in the trade deficit
Gemrllﬁthedoﬂardmwas_measy
pazt; the hard part — producing more .
and consuming less — is still to come.
tion that is mot
ed strong -astion 1o
slow down domestic demand simply
Ireadsmmﬂano'_n,_p ing the way to
urther depmanonﬁ‘m time, 2%y,
put it, “A forther sharp diop.in the*
llar — by increasimg inflation in
America and the threat. of recession
elsewhere, and further wodermi
coafideace in the world's key curren-
cy — could lezd to 2 financral crisis
and a serigus world recession.”. . .
At the [inish of the first America’s
C-uprane.in]ﬂSl.‘ammiwi'.ﬁ'aspy
glass re ‘t0 Queen. Victona,
“There is to second.” Today there is -
iljo.ssec:nd-bﬁ ;_n‘luuc;n mcutﬁngﬁ
. budger deficit. Jusy letting
dollar drop won't sotve anything.

The writer, a fellow ot the Institute for
wternational jcy, contributed dis

I
comment to The New York Times.

- m —
Despite the repeaied assertions of
Naticnalist communiiqués ihat the
Teruel battle has béen won, the Re-

blicans coatinue to state that they
ave retreated here 2nd there to avoid
useless loss of life, and ‘that at no
o e Nt
ists ed in breaking- Lhroy
desailtglerﬁﬁcpmm i
PARIS — [The Herald says:] Like
otier grim episodes-of the terrible
m:he Tict in ; hie bartle ﬂﬂlmedn

aspect-af a general malée, If we
gués, ‘the . Francoists” * viciory '
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-~ For West B ‘Uprising’ B Part of Folklo CAIRO:
- t'or West Bank Arabs, ‘Uprising’ Becomes Part of Folklore AL 0:
E'. . . ﬁ]{&h%m ner- - has been' nixder something close o level of canstant struggle between  dents, the border police began army. A teen-ager was also killed.  prisoned by the Isruelis and she i
- ANABLUS: ~Fsrea Serace’. .. 8 Siege as the Israeli military av- occupiersand occupied hasemered  breaking down the doors of houses  “We know they will bring many, expects him to be expelled. He was (Countinued from Page 1)
. m U, _-i-I 'mgl:-Oecu‘Psgd . thofitiés sdught to hreak the hold ‘the very [abric of y life. in of suspects, smashing fur- many soldiers,” Miss Khroob said.  seized just before he was 1o take his down. But they have forbidden
i Baok —“It's miserable,” said - of the Shabiba, a youth movement  Tensions in Balata increased niture and oiher possessions, The “But they cannot bring a soldier for university axams: she finished her : street demonstrations.
- - s¢emas Khroob. summingwj lifeis *Joyal: (o el-Fatah, Yasser Arafat’s markedly early in December, when  army command says it bias begun everyone. They beat me. they beat  universily classes only because [/ % Egypt has lodged a string of pro-
AR ngee. disicicy, a grim - branch of the Pilestine Liberation  the military decided 10 break up the bim. it means nothing. When they  teachers came 10 lwior students - 1 tests with Israel over the killings in
ow O:gamﬁon. o . Shabiba youth movement. Balata is arrest more people, bring more w‘?1 der 1own arresl. the occupied territories, and offi-
: 3 m The Shasng & oot finished | as something of 2 rarity  “The eyeles are diers, they begin feeling weak.” “This is our life. all the people cials have said that lsrael’s crack-
24- herc m tus camop,” Miss Khroob  because it has long been well orga- . . She sat in the neat parlor of 3 1 abour 1his.™ she said. “When 1 down- deepens Egypt's embarrass-
gmid,: said.’ ?o:r‘?t very proud, very gflbd politically and has & strong ~ Fecurring with more well-kept hom&e..aglasscoﬂ'ae 1able o5 16 see my friends, I ask abow ment.
- Strong now, - presence. . s decorazed with an ornate ceramic . . made i i
s g i ot e e 1y o Voo hroceh miensity, vas. s clock on the wal depicing o Bers becausstheyaresho Witk 1o sresenr s posce i
h : wen e refu-. . . : o . I
e West Bak and the Gaza Scp, gee disticl making s innighy,  TeACOng towarda  ghe Dome of the Rock in Jenisd ", "Gy iipen 3 palstnian bemwecn the confhcing presres
ed by lsrael since 1967, 20d dme sweeps, according to bott  head-on For Miss Khroob, like many Pal- “teacher at Bir Zeit University. said of maintaining the peace and re-
it has entered their Folklore. residents and Israeli newspaper ac- ca g estinians in the West Bank and the latest round of unrest was establishing Arab credentials.
»  “For us the uprisiag is not a one-  counts. collision. Gaza, the occupation has become URique because “it was so wide- 7l Additionally, lian officials
g evenl.” saif 3 young man who  Then ihe 1ough border police, 2 g, Nyyegeiel the central fact of daily life. With spread. soshared in by all members said, President Hosm Mubarak re-
zn | gave his name as Zaid. “As logg as  paramilitary uni1 made up iargel ’ two other young women and wo @ the population. maitied acutely awsre of {he spread
+. ' thereis an octupation, therewillbe  of Druze Moslems loyal to Israel, ~ West Bank teacher men, she had been placed under 1t was the young guy who threw of Moslem fundamentatism which
ve - an uprising. The fact that Istaelhas  was sent in force into Balata, “town arrest” for six months. Dur- the sione, but everyone shared in has flourished with the Islamie re-
[ turned our camp inlo an arnmy de- | Sione-throwers surrounded a bor- ing that time, she could not leave the sentiment of the vprising.” she vival elsewhere in the Middle East
pot is a source of pride Lo us. der police patrol in the narrow an internal investigation of the in- Nablus, even 1o attend the local said. “It was an entire psychologi- tance. reaching finally toa point of and ing economic depriva-
+ Even 252 vast Istacli Anmy pres-  streels, and’ the umtmtﬂscnad fire, cident. nniversity, and had to check in dai- cal upheaval. What we will be wni-  total civil disobedience. The cycles tion for many Egyptians.
ence clamps. 2 Iid on the distur- killing three persons and wounding ~ As the clashes continued. a 57- ly with the police. nessing over the next few months, are recurring with mare intensity
‘bances, there ks a sense in the West  10. . year-old woman, Sohayla Kaa-  Her 29-year-old fiancé, from the or years perhaps. will be a general each time, rmhm%qward thelev- W Israel Pre-empts Protests
Bank and Gaza tha 2 heightened  Then, according 10 many resi- beeb, was shou lo d by the Jenin refugee district, has been im- increase in the level of mass resis- el of a head-on collision.™ Thomas L. Friedman of The New
— York Times reported from Gaza:
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" - PLUNGING INTO THE NEW YEAR - Aldo Corrieri, 34, dived Year. Elsewhere in ltaly, fireworks and

1 W) _ gumshots fired by New
* Friday ioto the-Tiber from a bridge in Rome to mark the New Year’s celebrants left five persons dead and about 600 injured.

ione its Job and i deeok
aded 10 elimmate e gt
However. unless e
are adopied, “te dobyod

EUTURE:Experts See an Em- of Disposable Houses and Self-Drive Cars
' You want to go, and the care of more adequately, they will
get yoa there,” he said. “] want more meaning in their lives,

think & will be feasible 10 have an and they will be asking broad qoes-
automobile that wil] be able 1o take ﬁpnsabou:u:istcnec." ;

SUMO:

; A Nation’s Ego

(Contizned from Page 1)

that world {or a young man likethis |
yokozuna, who belligerently pro- '+

clajimed his differences with his sta-
ble master. Many Japanese seemed

10 view Futahaguro as the embodi- -
ment of a modern generation that %
es, 100 pros- 1

has become. in their
perous, 100 in
ish

ent. too sell-

regarded as the bitter tale of a
young man who had o much
pressure forced upon him.

Many sumo r:xﬁms say Lhey be-
lieve he never should have been
promoted 10 the top rung in the
first place. for he had never won a
tournament. 1o fact, he is the first
yokozuna ever to have retired with-
oul a single lournamen! victory un-
der his thick brocaded befu.

He was promoted nonetheless in
Angust 1986 because the Sumo As-
sociation fell that more yokozuna
were needed to maintain fan inter-
est. Bm Futahaguro never really
gol goang.

Despite a stellar runner-up per-
formance in a November tourna-
ment, he scemed to be in over his
head. His troubles reached their
peak with the dispute on Dec. 27,
which was constdered unforgijv-
able.

As he quarreled with Taisunami,
the stable master, the young wres-
tler grew progressively angry. At
one point he kicked Keizo Bando,
the elderly chairman of the Futaha-
guro Supporters’ Association. Then
he swunp at Tatsunami's wife,
Chicko, as she approached him
from behind, knocking her into a
door and injuring one of her hands.

His story, though, also can be ...

Futahaguro, following his
abrupt tumble from grace.

Then he stomped om and said he
would not return.

The outburst sealed his fate, and
on Thurwdav the Sumo Association
acceprad his resignation.

He »till disagreed with his mas-
ter. Futahaguro said. 1 thought I
wouldn't be able to follow him any
Jonger in pursping my sumo ca-
reer.” he said.

Bt Tarsunami fell that more
was at stake. “Even though he may
have the highest rank,” the siable
master said. “total selfishness is not
all.:"lweq. Sumo people must live to-
gether in a group.

To many Japanese, he might as
well have been talking abour the

nation.

- SOVIET:

Reform Worries

(Contimmed from Page 1)

laws are due, further defining, the
role of cooperatives, widening the
sphere of private services and even
smail-scale manufacturing; join:
ventures with foreign firms are ex-
pected to increase; reforms are

But the centerpicce of reform
thus far is the law on state enter-
prises that wenlt into effect Friday.

The Soviet Union's top econo-
mist, Abe] G. Aganbegyan, de-
scribes il as 2 compromise “worked
out as a resuit of a clash of opinion
and contradictory judgments.”
Some economists say that “self-fi-
nancing” cannot be made to work
vntl prices are reformed since It
forces managers to seek profits
bnsedmon unreahs['wtic costs.

year, enterprises in
Moscow worked under khozra-
chiot, as part of a scattered experi-
ment. Now, as the first major law
on economic reform takes efiect,

Reaetor in Ukraine Starts Up

Reuters

MOSCOW — The first reactor
of a four-unil nuclear power stalion
in the western Ukraine was put into
operation on Thursday. Tass said

A dozen demonstratoss leaving
the al-Aqsa mosque in Jerusalem
tried 10 stir up fellow worshipers
with chanis of “God is great™ and
“We will free you, Palestine,™ but
with Israeli troops everywhere
there were no takers for a full-
fledged demonstration.

At the Balata refugee camp, out-
side the West Bank town of Nab-
lus, Israeli troops fired rubber bul-
lets and tear gas to disperse
demonstrators before clamping a

curfew on the area.

In Gaza, plumes of mu;dfmﬂ::
burning tires cirled up aro:
1own and the adjacent Jabaliya ref-
ugee camp all day, as Israeli roops
shuttled around between !'lash;
points, dispersing smalt crowds ol

Palestinian youths would set

up roadblocks of buming rubber,
chunks of cinder blocks and stones
and wait for the Israelis to come
and clear them away.

Isracli military officials had
feared thai “Fatah Day,” which
marks the anniversa_ry ol the ﬁg:;
guerrilla attack against Israel
Fatah in 1965, would be used by
Palestinian youths o revive their
street demonstrations of the past
month, which left at leasi 22 Pales-

another 300 enterprises in the city tinians dead, 170 wounded and
switch to the new System. more than 1,000 in Israeli deten-
tion.
Sikh Militants Kill 15 }hi“:’;,f.fnﬁn‘i""‘“’lfa ammﬁm
. . ront, which inclodes West
thhmvmage Bank, anpounced Thursday on Is-
The Assemiuted Press rael Television’s Arabic service that
CHEEMA BATH, India —Sikh  if “Fatah Day” passed quictly “and
militants killed 15 includ- the people continue to behave as
inlEhninememhﬂ'sol' the familyof a they are behaving, we intend to
5i manwhowasacwudofbeixﬁ start releasing detainees beginning
a pghlgcdlzformam.. a polica official next week™
said Friday. . , s
The official, 5.5. Virk, said the how pay ot o o), Lication

victims were found huddled in one
room of their mud-and-thatch
farmhouse in Cheema Bath, a vil-
lage in the Amrilsar district,

be released. Almost 100 have al-
ready been tried and semenced to
prison terms of from one to eight
months,

mfuﬂ erandl 1 R Wﬁ'ﬂnmt’ . m.mlmhm-cmshs.ald.“] anh.ﬂ'e
‘it from doing so vk support they got from .the richer _think they will be ]'chl:u: car. will
™ Defending the dbtfs countries during the 1970s canmot ma’ Siung we use
tion alone will notwg b be sustained, and they-are going to. 15 Hime withoo t giving 1t 00 much e 4 ke
it by raising interem- - be opi their own. For somé of them. w:;___ T > . you lo your you are
'mywcﬂhcmmrsli;ﬂﬁ © this actually may not be. a bad - .. “They will be 2 to:} '3.’?‘3;'1’ Food is 0 more
ead 10 3 new sika -become i cul- .
TLAIEEE i bt i e S el e
iy, according io e b about cconomic: decline, kinds of advances, from the ability variety, “Mom will bow out of the
Adstein is wrong b -mﬁhdywbehuhhicm 1o grow more food 1o major im- Kitchen,” Mr. Cormish said. “Al
fther falin tedolswl " the tum of the cenury, M Cor-  PrOVEen's in medicine ready pre prepared meats of gour-
mibuie consctiver®®  nish said. But the: Woeld Fatare  Mr. Comish guessed thiat houses et quality are on sale that can be
ant process.” The 'SW“Y‘FP"'F"’EE"“' will be in mass-produced in a freezer and t out
come down far coE atpmtoprechnmgm‘bkcon- in factories, and seen less a5 fixed o suit an individoal's taste.
mhmprodlmam“ -sequences of the AIDS epidemic. - lmg-mmmhgmmcm one is on a different diet these days,
sume of US. 7patS! - He predictad. thiar AIDS “colo-- S Or.cars today, “eventually it may o this trend will continue.”
ydown in impots . /mies,™ similar o lepercolomies, will 1R out that it's cheaper to throw ~ Fo; all the march of science, Mr.
tis must contus for be established. in at least some "YOUr bouse away when you &1 Comnish believes that man will re-
ars.mdlhew"ﬁi : -counries._becatise “societies: will - through with it after 2 few years” main the master of technology
sready working dos P probably find that when peopleare  tha to repair it. rather than being overcome by it.
; especially in BIR toncentrated like that they can  Hepredicted thatcars will incor- And God will not be dead.
Imeisrn.'u-cmmfclﬂl‘c share their own expetiences and be -porate clectronic 'devices that will ~ “My belief,” he said, “is that the
wement in the 1 185 treated more efficiently, and at the enable them to drive at high speeds  deeper kinds of religion may be-
3, avcording lu!hfni! same ime the general public will be ~ along specid] roads without nsk of come mare immm in furore
“over the next [or® N “-alinle better protécted.™ - coliizion and it buman inter-  than-in the past, use once
m!perc‘em‘l"‘hpfg - . Computers will be “all-parvasive  verition. “You will siraply program  ple have their survival needs
nthegm“'l‘l:;ﬁﬁui VTNV : -
: ic consumpit . B
:, Jeaving fittle if 30y b . .
rease in coosps SMOI{E: - REBELS: Early Call in Manila
ckof spare Y ny LT e : o
fxp‘_ﬂmﬁ% A Nmumlf'u PO (Gnmdl::: Paget;) The police esm thar ltéllllg
a lower « e et T temant were 0ot local men, the ma- : opera
wement in te B 7 - (Contiumed froo Page 1) ' jor said, burt did have supporters in M23ila, only 4 third of whom are
e dollar dowd 8% g . Hor five hours. Somewhere over the - the neighborhood. . Pemu:m{’s offer similas est.
hard part—P qpme :  -West, they a1 ce e 40 - The polies, sccompanied by a mCommm
uming less — 8 L .. -“A group in the back —wedon’t - U.S. ‘reporter. were elaborately . .
sy depreciatid gy o .-kpmtf!t_wamdl\_ndmlsﬁ-m‘%- courteous 1o the Pandscan resi- AS the killings have continued,
pied by STOE G * “nizpd — despanded that they be' ‘dents and ssid they were not emter- ension has risca within the ranks
m domestic 9% gp. @ llomed 1o smjoke, aadin (he:cd, -ing amy homes in their random of the police, and at the recent
nflation. pviE o & 8 —they ol it up,” Mr: Blaticerssid  search. In the end, just 28 men iuneral of one officer, po-
inflauor. ™ nd n o i % - o 3 ; licemen shouted for the deaths of
ug:muﬂﬂ jokd - - Whea ight attendames trfed to'tell-: squanted on the - brighily lighted licse lcaths of
_As the st of  ihein to stop; “an aliefcation broke: * hasketball court, though previous Public figures they susp
A further & WW' oM hesiid - ;" . ' raids in-the city have reportedly aiding the communists.
. by increasi® £ ooof 7. “One. flight attendamt did Fﬁ nened as many as 500 residents. “They can’t kill our policemen
gnd the thrcst ©oef pushed and shoved, andshe did file * A decision by the rebels to bring like chickens,” said Brigadier Gen-
>, and funthet g charges,” Mr. ‘Blagsier sgid, The . theirwar to Manila after the break-  eral Ramon Montano, chief of the
= in Lhe worldd i .captain, radioed Los-Angeles that ‘down of a cease-fire a year ago has  city’s defense command. “Law ex-
Mlﬂdmarmﬂﬂ". i _;h%hcp.shmld_w,the forced the police in an already vio- forcers are the most vulnerable be-
W“’Uﬂdw' - When'the l_mei'im mgm city ta_ join etl&e nationwide cause vﬁ_ﬂe :o_gt:iou_t ol:ktllllf
; passcngers  I0Ig | - comm orL. sireets. r objective is
fi |s${_lgemﬂﬂ“$'a‘ nal “shoiiting- “Don’t fly TWA!, . The police have adapted such they cnnalways?%ﬂ.nu:wewam
R i Don" ffy TWA!™ ook airline offi- taw enforcement assat-  them to pay a high cost.”
ed 10 e f ! A . techniques 10 pay
oned \oi Ty o u, Los Avgees ourmcioal ‘s drve . e began . ,
; gion 10 rl: S e . forming civilian vigilante proups, . o
Fbest S s .E.wr_pwmg;-.w;ahnby like those that have spread througs. ™ Falipino Candidate Shot
2L OO salve 3 the police and FBI agents for ques- 1he countryside, 20 serve as a net- _ The military accused Commu-
pwod M’; tionihg; - T .. - work of anti-Communist inform- mslrebelgufgmnm%may—
flon- ot T A Los Angeles police spokesan. ers, | . oral candidate, Jose ,2s be
T said 2 eriminal compiaini was filed.  Military statistics show that 103 ended a speech on Fri-
al BTl T against one pmam'ﬂlegn%h: ;people, most of them poli day in the southern Philippines,
o The NE had disturbed the. peace: The. and soldiers, were killed-in 97 in- United Press International report-
spokesman said the passenger-al-- related shootings in Ma-  ed from Manila, The ended
-.__&(,‘O ; epedly started the revoll, used an 'nila in the first 10 months of 19§7. 2 two-day holiday cease-lire im-
ARN: Mﬂ * obscenity in addressing a flight a1~ The average annup] casualty ratein ~posed by President Corazon C.
- § rT - tendant and shoved her. Previous years was nine. Aquino.
Battle 10f og. | Thepessengerwasreleasedand o o T
)_sp:NISH Fk,g:ﬂ"’; methereponofthenmﬂgggd;ym;g:— T .
AN meanor was seat 1o attor- A )
he RPECiqs Byb  oey for considecaton. - EBUCATION DIRECTORY
s %“"mblécﬂ nﬂ%ﬁ " hat will TWA d.oiflh:shﬁ[:- ATION
ittle B TR i pens again? “T gnarantee you,” Mr. —
i‘cmﬁ “";gdﬁﬂ‘f,lf - Blattner said, “tht there are a lot
aed BT WS . of people looking into that today.
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By Kenneth Koyen
Since I first began writ-

ing, more years ago than I
am now beginning to care
o recall, I have accumular-

ed 2 number of publica- -

tions, clippings, documents
and ‘papérs. Among the

are two iterms, now a
half-century old, thac date
from my tme on the Pads
Herzld.

One is 2 small bookler
with a pink cover, titled
Assocration de la Presse An-
glo-Américaine de Paris: Sta-
tuts & Liste Officielle des
Membrs and dated ler Jan-
wier 1940. The second item
is 2z blue-lined

en of
the Minstérs de ' -
ton, In it is a form
lewter cerifying I{m

and that I am o
in matters concemning sa

droudation & son Bablise <

ment sur le territoire ‘The
letter bears the samp of
the Service de la Prxse, An-
lo-Amiricaine The date is
aris, ke 9 Juin 1940.
‘The six months
the two dates
the more iods of
modem  hi T
thar to many now the fali
of France in World War II
‘may now $eem an academic
a.n! disant subject. It is
difficuir to evoke for those
who did not live chr it
che shock and ish of
that dme. The lives of mil-
lions were changed, if nor
disrupred or ended, by the
debacle and its sequel,

We American newsmen '

in Paris were the
worst of the m be-
cause officially we were, af-
gex all, necutral

Qur Briush colleagues had
more at stake. Their coun-
try as well as cheir emo-
rions were ;o in
German hands they would
become enemy nationals.
And some of the British a5
well a5 American journal-
ists had French wives and
families, including sons of
milicary age. Eric Flzwkins,

onc of -
history. I realize

A Centenninl Messoge from the Infernational Herold Tribune

NOTES ON A CENTURY

Remember Old What's-His-Name?
The Herald Staffers

A
"'-..'* P ]

The H-shaped
headquarters until 1
-our English managing edi-
tor, wags one ?un‘i l'glCWS-
man.

Hawkins, a stocky man
who resembled 2 ton
bull rerrier, had been hired
by James Gordon Bennert
_&.{ in 1915, duruzlg World

ar I Twenty-hive years
larer, Hawkins still referred
o the founder as "The
Commodore.” This was
Bennett’s preferred title be-
causc of his affiliarion, not
with the US. Navy, bue
the New York Yacht Club.

Hawkins had been the
president, as noted in the
membership list of the An-
glo-American Press Assod-
ation, in 1939, the year be-
fore publicarion of my pink
booklet. Laurence Hills, di-
rector of the Herald, was
also lisred, as were 17 other
staffers and New York
Herald Tribune correspon-
dents. My name was on the
list as was that of G.W.

Polk. George and his wife,
Kay, and fgc ohen dined to-

i atZI,medeBerri..ﬂle-paper’s

her, and 1 turned over o
my a ent on the

Rue Vaneau when I moved
into quarters in Montmar-
tre which Eri¢ Sevarcid had
vacared (g from

My ot June 9
the MP:ifuy of Informa-
tion was obtained the day
after the New York office
had cabled thac the Paris
Herald would not publish
under the German Army.
The pass was intended 1o
facilicare the dispersal of
staffers as the paper dosed
down. (For me the pass
proved meaningless. T was
not required o show it and
I had no need 1o do s0.)
We few remaining editori-
al staff members
to leave the city room ar 21
Rue de Berri. Most of us
thought it would be 2 long
time — if ever = before we
would see it again,

Bur we had sill not
quite grasped thar Allied
resistance in  France had
collapsed Would there be

of June 1940

help of a fake Italian iden-
Magmne, like that which had  tity card.

another Bartrle of the

saved Paris, and France, in

the First World War? The ers on that
tion list I have leamed
much lacer througl

c[usu'on was asked up un-
wl che last mmlzzmt.
The Frcl:aacd . vf:gﬁly with
whom I ived ez pension
for a time soughr words of
hope from me. "I'm afraid

it looks very bad,” was all
and I made our way to

shiP.
Paris and 21 Rue de Berri

Armored Division of Gen-
eral S. Parron Jr’s
Third Army. On leave (I

was

Herald city room occupied  survived at
by the Army’s newspaper, home of his Fi

Stars and Stripes. Some of
the editors were my col-
lcagl:ms from the New
York Herald Tribune (I

had joined the staff on re- Bleeck’s has. vanighed e ¢
turning from Paris), placed by a %:mng c;:i '
The liberation of Paris  $hoP: But the Tnterngginnyy
broughe the revival of the Held Tribune s g -
Paris Herald on Dec. 22, S"dvfﬂm:q]d,mw'__u-' y
1944, with Hawkins back 11 ose of us-whg Tnew
at his old job. I leamned that 0% Papers of iy peges
Elﬁohefimhzdgmc_to mﬂfisﬂrdwgdzjr‘mamc- '
s farm Bordeaux in  0nal as .
th':élu(in-o'clcumpif:dzom'-M‘ L0 0f g
ter cultivating pocatoes Papers. W, .
months, he %Iggmmf sﬁ W&Mgh;r 2
MiISSI0n w HH
Fromn thonve! toade his. Triban 1. 20Liar Herald
way to London and evente- - dinghge: 20 thcmm
ally back to Paris With mﬂélpof-thc'm.a‘sl’
American moops: | : - PRge,
Thrccoffh%nnggﬁ" be recon; ;owfc;mym
ald seaff were O-land g ﬂm'un(h
help him open fBc-shop  old ,.'d,,m‘bc_'ﬁ:ofq,,
Mile. Renéc Brazer, the" Yol oy 3" J0¢" New
Frenchwoma® Who “hai - the ypayo Which wigh
lonﬁzbcmb“m- Mangg.  Whj Zshingron and
er, had kepr her m Ql_qu itarions
offices. LCWIS&;,,, the ZISFGWa )
ot B g T
tor.hid I 1Ty Edi .
toridl 87 Vinene By o .
2 hadsurgrey o DU o
i Ly e gf s ﬂuﬁ,‘m

ﬁon.iss columnist William

died iganl;owmcc in 1941,
could say. '] tumed away Polk went on to become 2
from their stricken faces.”  radio
So we Herald ncwsmen Wwasm
scarvered to the winds. Hal  ter the war. Evarts rerumned
G. Evarts (anocher staffer)  to Califomnia and became 2
novelist and short-story ¢
Bordeaux, then o Lisbon wrirer. Ed ;
and on o New York by on the Paris Herald, turned;”
I did not rerurn to U -
ork ar Bleeck's Artise and ™
until four years later. I was Writers Restaurant, the -
then a lieutenant in the 4th  Herald Tribune watering. "
hole. We exchanged notes.
He bad been interned in
France, as had another .
was back with my oucfit for American, Louis Harl, -
theBa.ttlcoftthu.lﬁc),l Crippled Bob Sage, who
ised to find che rypcg

Trbunc expired 21 ye _-
:Eg.ml’a:ism;lm

ed to oth-

What hap ]
A SSoC1a-

h cthe
Some I have never
of again. Hills and

) Robertson

t and
in Greece af-

aned:torn
afrer the war in New . -

with one¢ hand, had " -
=
‘The New York Henald '

Rue de Betri in 197
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ARTS / LEISURE

Assessing Eileen Gray,
Pioneer Designer

And Private Architect

Turernatnarel Heruld Tnbuwe '!;ut the Doucet sale made her fash- hackgn)und and penod 1o beinde- § g

N 1913 an article in English jonable (characteristically, she pendent and if she was remarkably &

Ivogue entitled “An Artist in thought her record-breaking screen  thoughtful in ber art, her lonely B8

Lagueus" praised the furniture and looked dreadful”). Yves Saint siruggle made ithard.dﬂiwher '
that a Paris-based designer Laurent became a collector, antho- warmth and charm, 10

Eileen Gray had made for rized reproductions (Eileen Gray and work with others. She had

the couturier Jacques Doucet. “She bad always wanted her furniture to  great curiosity about, rather than

stands almeé;mlh% 3!';1';"3 said, imcratin,mmherpg;pleandgizriva- S BRI ' TS RIS T E _ | . e o . BTN JR—
“unique. the pion of 2 Singu- MARY BLUME cious intelligence that made her re- & I : A b RPN gy
tarly direct free method of expres- Y8 ject dogma: Invited by feminists in TP R RIT R - 0l f o A

sion. . bemss-produced)nndrip-oﬁsap- 1975 o show at the Women's ) . T - ) ;) . : SR
From laqueur Eileen Gray peared everywhere. In 1979 a retro- Building in Los Anggles, she re- T e e . : - s . : - ; o L
moved an @ remarkably innova- Iecu've was held posthumously at  plied, “Why is the buiiding not for
. tive furniture and architecture, ad- e Victoria and Albert Museumin ev iy :
mired in its time but never sulfi- London. Having begun to tum from fac-
Gently appreciated. In the three  The first full-length illustrated queur to more modern materials
yarsfouomngherdeﬂlhmlﬂﬁ al study of this compiex and sympa- (she was among the first to use
{he age of 98, there were more arti- thetic woman, “Eilecn Gray: Ar- chromed tubular steel, well before
clesa t her than when she was i ch_ilequesigler.“ was published Le Corbusier), Eileen Gra opened
full careet. . this winter by Abrams in New a shop prophetically Jean
During decades of obscunty, Ei- York and Thames and Hudson in Désert in Paris in 1922 Although ;
leen Gray continued to work. London.PelerAdam.theauﬂlor.is the shop was praised. and patron- ] Lo ; .. : .3
thinking, of new designs — “Make = London documentary filmmaker ized by such paceselters as the Vi-  SUSENNRENE : it il 4 N _ . =
chair using cunai rings” — and whose Lask was aided by a 20-year comte de Noailles and Schiaparelli. Lo : g 5 S L
riing 3 bouse 06 Il ouy e o Eiemn Crey. aad 3. Eleea Gy s, 5 et | ' Er
side Saint-Tropez, a five-year solid knowledge uL  clients and, again one Step - i . ' . _
side S e she was 75 and coufounded by the fact that late in - other designers ooked on her fur- | Eileen Gray (above) in the 1920, aged 48; her house E. 1027 neL T T e
finished when she was 80. She com-  life she desiroyed her personal pa-  miture as prootypes for mass pro- - : . B  (top left), and her Transat chair with E.1027 table. . ~0 . - X SERLE
are tat 80 of sive in death as in life. w art. ' ' : ' . . P \ pa"ln'!'er oy
buying a motorbike, took an inter- Eileen Gray was bom in Eanis- T 1924, Jean Badovici, a writer, cation center f.%f er?nsm E:g g?ﬂ;mwmn mmg”,f:t '
;l i nc:fnr:llggagastugh afifﬂﬂ:megﬂ- mnh\zéﬁl:?naidin ot Hemm'Shlye b al:‘d t"'"o uld e arzhitecl, i B ST ' : ; z::;lﬂ?‘nggll 'Fhacw;tlliever left the Transat chair, she willingly gave it
s, an er was distinguis! wrole the first compre ensive . e w2 S e T : : ; . g Y o ddifications §
lack of confidence was now com- Wwas a tall, auburn-haired beauty, study of Eileen Grag? ic, R . ; : - drawing board. Interned as an ene-  but suggested modifications ia the
coulddedbafraﬂmgpo:cr_ul w!ilsh_l ig;euiger;dand inltlmlculablylouihgé mﬁl younger, E?I-l-ée ilic?us and lan." she said. ot uch - rificd. charmi ot vici was there with cight huge m- h
work faster and never hesi- Evenin she never recov y. pushed Eileen Gray into interior plan.” she said, “must 0o such a dignified, charming and wit- L . s y fex
tate.” she said- from the coaf\c'ersion of the hand- architecture: “You are frittering be an accidental consequence of tyshape™ rals. noting later thai he had done afier the war and found it looted mr:rac a;dma:;i_:lke i“ma&
Alter the record-breaking anc- some family home in 1895 toornate away your ime~ he told her. the facade.” There are few moderd The success of E.1027 may be te musals free of charge in the and bare. a} keepi P olified to g;g-m“ “she once =~
tion in 1972 of a screen she had stockbroker gothic, an act that may “Make a door that will last.” houses which are so humane and judged by the obsession Le Corby- Badowich and Helen Gray house. This loss. and the gg:% :mp E.me othinn Lif e T L e
gmade for Doucet. she was rediscov- have precipitated her move to Lon- 1t was natural for Eileen Gray 10 cheerful as E.1027, Adam writes.  Sier had with it literally unti] the  Forgetung her name and 3t of sales records at Jean eoonded | a;fAnd-lil' e d hem: e S
ered and iook, cautiously and cour- don o study art, and then to Paris move toward architectire but, ua- ' end of his life: He took his last tempting (o cover her work with his - meant ﬂmlthﬂ?cmg“ ok, s nd lie 15 dne < L T
teously. 10 feceiving the press, 1wo in 1902 trained. she had to set out to learn Through Badovici, Eileen Gray Fatal plunge from the rocks below ¥ was the greatest compliment examples of Eileen Faylshe ‘%d e clndes her bioara - T
- 36s of mostly unbuilt pro-  Her personality and life as do. it shealready knew. She fonnda  had met Le Corbusier who stayed in 1965 (coveting the house bul Le Corbusier could have paid_t0 the greatest qumber being L€ 8 > O o iconds.
jects spread on the table before he. (ailed in the biography suggest how  difficult but Samatic site at Ro- in Roquebrune in 1938 and wrote probably not wanting to have his Eileen Gray. She, not appreciating domly clmsen,m_mshcmk pheras e Pe“ggi_ﬂ':c o have: P
“One musi be grateful to all those lonely and bewildering it was o be quebrune,on the Riviera, and leav- 10 her. I am so happy fo tell you name associated with another ar- \he lanery imptied by his jealousy. with such flair in the flat in Rue 10 getting W musl have H .

T who bother to unearth us a pioneer and Lo sand aloue, as _ing Jean Désert to fend for itsclf (it how much \ose [ew days speal in chitect’'s work. he bad uaded a Was cross and hart. Bonaparte on the Left Bank that hoped for: a complete 5}.:,-“;,;‘55‘2’;;

P ad at least 10 preserve some of our  English vogue had noted in 1913. didn't, and closed in 1030), she your house have made me apprect. Swiss friend, a Mme. berL, o She buili one other_house. for she had moved into in 1907. work, “’.“h‘_‘?he"g“‘ >
ark.” she said, two weeks before She was al her life in the avani- spent three years, helped only by a  ote the rare spirit ‘which dictates all buy E1027 in her pame, and he herself, near Menton {it was later  Endlessly inventive, she de- her destgns. - _ﬂ!ﬂ‘%“ isin- o7 L LT
her death. garde, literally one siep ahead: 3 mason and two workmen, building the organization inside and out- diéd there of 2 heart attack whife bought by the lg:mlqr Graham sng,ned_ac?rpe:]:crsswol [oruseon valuable and sad: More than hall - -0t Co
The Eileen Gray revival began solitary and unsettling position. It a wonderful house called E.1027. side: A rare spisit that has given the SWimminﬁl. In the mid-"30s he cov- Sutheriand) and she designed many the building site and a toaster for of the pieces lisied contain the oo T e
with an articke in 1966 in Domus, was not casy for woman of her She also designed its interjor: “The modern furniture and installations ered the house’s walls when Bado- other projects (including a 1936 va-  her maid. She tried to improve her mention, “location uokaown.™ - o0 AR

An Unemployed Intellectual

London’s Tight Little Wine Tradé -

By Richard Bernstein 2% 200 U nevspepers ponid: T, e S e v By Frank J. prial | Tecoeesabout the way wineisper - dion, e g S % hearty, Brothers & Roddhnd Jimerini & 7. L 6w
05 n:;l;‘,gl_ﬁlgm M;:;sell Ja The book has been seen by some  he calls “public intellectuals™ and. = New Yurd Timics Sertue %“,‘:ﬁn“\ the United States and in t!il:l n‘-‘;mpan!' lwﬁﬂi anadssﬁt the Bm‘!iﬁ-'-:.“e 3};:}"“‘.‘ “'Ils&v'isa%nl: s vt

— - . A A . Wi 17} . . whkiu LU '-:' .
L coby, author of “The Last In- as a kind of leftist companion to second, that his much-noted effort ONDON — Wils used 1o refer “n oo 1o heen a London wine Theremiseam techldni explanation 5‘“’3!:'-;t weﬁb":m‘ﬂe acoount = X

Allan Bloom’s best-selling conser- 1o point out that failure may have to a well-known American - - L b fore the Norman con- of Until very Wy, wine for some 60 ol ol wige

tellectuals.” ought 10 be 2 happy opve indi o amte! L % - - . :
o ot o e 8 1) ‘e mietma of o B LR B | o Thete o et i S Tk s S SR o
scribe him hetter than joyous. i d"Both.Ere laments over mod- - ” Rechard Bermaem The New et e cause of the coterie of writers. edi- rade was created in the 1930s, in  ized medium meant foraprivileged astonishing Wine ‘Warehouses, e T
Jacoby's recent. book, sublitled oy iirec and hiasken back to earli- i “The Last Intellctuals.” P> puccell Jacoby cause of the cO e o put it qut. e walke Of Frolibinet oo Serious wine was the concern. whichjust bought thegant Califor- - 7 "
~American Culture in the Age of 7 e ocscdly richer, erds lished by Basic Books, begins by ) The Longon wine trade is like that. in England. the wine trade bas of a well-off minority who drank aia chain Liquor Bara, mgy be the =
Academe.” has received wide at- "'JS“PP"?"dlygglm' o that b noting & “missing generalion. Oy [roMm someone. YO never suffered social opprobriun; claret, port, Cham and now wave of the-future: True, they are == PR
" a:l_"bgl:m _mﬂs Iibli?: ha: There are, it contends, hardly 21y  framework, so that there s this fla-  gen 10 schgol with an d"""’vw" sel)l 0, ust the opposite. 1t has traditiopal- and then a good undy. The much into Spanish pionksbut it is Mt i
b; g Aﬂ_ﬂis'eh‘ Edl b::guse here intellectuals under 45 who are yor. not of jearning, but of MEMO- your friends.” sai { Steven, Spurrier l_\.'_au.racle_d talented. occasionally  writers talked to theconverted, and  unlikely that they ¥ I:Jet the fine- e
0 Py known t0 2 wide ublic. The “Iast  rizing and worshiping these eternal o . P New. Afistocratic young people from there was 0o need for contumely.  wine business elude them forever. )
ANTIQUES are so few intellectuals these ﬂ%ﬂys intellectuals™ are thus the same fig-  ruths.™ ‘:n";:l"“"“'“ for his "f"’.ls."g"f“' aood schools. They are. or al least There is also a practical explana- s the markelers move in, the Loo- R
: g"‘f tor:lelp i"l}m}ﬁ]‘m ‘!"?miw ures who have been writing forthe | oo case, even if Jacoby has win:ms“mr;:cixp aining 200d 31 be. literate, worldly and smart tion: Free-lancers cannot survive: don trade may bave:to become . '
general public. The unt l{. public for the last three decades been scen by some as 2 Ltist © With his various Paris enter- enough to look a what they do writing only about wine. There are more democratic, and the writers io
Y and more, such as William F, Buck- ! with amused getachment Wine, 100 many wrilers and two few pub- think i terts of them and us- —_——

he al’i;ﬂ&. a1 monopo : 5

over the life of the mind such that ey Jr., Irvi Kristol and John Bloom and been praised for his pﬁs&s-—awineshop.lﬁ(‘a\-esde ) : 0G IREY, . /

WEST the younger generation of thinkers, ﬁyml;m g;?fmi‘h_ 0 perceptiveness 10 describing 2 md- |a Madelgine; a restaurant Le ‘To'f" g“lih:m btﬁliﬁ ?mnfet: l’%“mm;m:'n“':edm the Sl:lbjil;l!-l — . ! ( .

LONDON in sharp conuaslkel.o ;_.herlrof clders,  Life has become (00 expensive ]lofrcgmtﬁehiAgcmngﬁ Mt(:ulin il.uAVit!ll:g:. ::jnd 1;: wine Ii\iﬁﬂ in pl%asanl sum'c}umdings. donoits u;bm?ntfliwcﬁ?lgsg l%ailh’; T Lo _ i llﬂﬂl
. . lives in a straitjacket ol p! ession for intellecruals 10 sustain them- = siriking fact is that his book  school. L'Académic du fin BN D e raised when books an the Bord .

AHLIJHES Farr alized academic jargon inconipre- selves cutside of academia, the 125, beCt equally disliked by some Spurrier. an Englishimias, made his impol;ler decides. for instance, lishl'ne::l and on mCognacux ma:muk

. hensible to nonspecialists. book argues. As a resull, Jacoby's on both the lefi and the right. reputation in France. But he has - . ' :
nogron Toun Hall, Horman . W3 But Jacoby, even while making 3 leftist mﬁm? wh,dl,' y Nathan Glazer, a conservative always thought of himself as part of o ;ﬂlﬁa]"‘;‘::s‘:;"“‘mm" bably the ospaﬂf'n Bug' A?i:rh?ginﬂminfo s bgﬂ°§
stir. sces himself, as he put it, 25 from the radicalism of the 1 sociologist at Harvard University. the London wine trade. and his & pro2 rguady rmed
Jan 1417 “ " | e ; PPyl . (S pao known and certainly the most tough analysis of the best and worst
uary Fan of the problem. Ar42years has had to accept university ca- wrote in The Wall Street Journal multifaceted career is charactensuc ful of all wine writers. runs 2 of Bu ungy nethods — he wor
Daly llam-Spoa Sunday [lam-Epm of age and with 2 Ph.D. in EMfOpe- reers; and the university, he con- that Jacoby left an essential ingre- of the London wine scene. mma“ ter wine club for The Sun- several ¥ in Bods dy cell k°d_

an history from the University of tends, impases a dull conformity dient out of his analysis; that  For now, he confines hirsell to . . : )
- Rochester, be is a graying, uIem- on the community of scholars. W Marists and neo-Marxists™ no buying for aselect group i clients, 92y Times and m a lige of  Jane McQuitty, the wine writer
Penran Anogues Farns Tel 434725 14, X rof the diploma-lad ¥ L effectivel B ub. 10 writing in ihe weekly B nsh re. Vine artifacts. Penning- for The Times. is noted for occa-
Ayt Fir 0155708 90 s, ood e played meth diploma-lad- s siriking in my generation onger effectively address the pU 1o wriung v British re- Rl the wine colnmuist for sional touches of asperity. From a
At (L e man e 50 [ | en club whose collective fallure B o easily and happily everybody lic “because they have nothing left 3.1emehe Spectator. and 10 PrEPAr- Th. Financial Times and author of - coupie of her colleagues, one has
\aments. And so, he is twice disaD-  cenied down into their professions. to say. - lpgl 'ergmun&:élcmﬂy and ﬁ:-:_lra- 2 definitive wine history of Bor-  the sense that p erhaps it is not the
| { wasn't expecling them lo irans- From the other side of the spec- :l.‘"”" orach 0!1"?)3' vineyard 8! Jeaux. was for many years presi- way the game is supposed 1o be
fora: the world, bul Td be happy if  trum. Walter Kendrick, reviewing s couniry pome in orseL dent of the Wine Society. Britain's played. - '
there were, say, a critical, forceful “The Last Intellectuals” in The Vil- The thing one must understand  first mail-order wine club. Much of the best wine writing in
sociology. Tustead, there are 5,000 lage Voice, accuses Jacoby of uter- about the London trade,” he said.  Serena Suicliffe. the first woman - London is in books. Besides Joha-
sociologists out there who only talk 112 “a yelp masquerading as an is that it's totally chaou¢.” 10 achieve Lhe prestigious Mastet of  san and Penning-Rowsell, there is
to each other.” argument.” Jacoby is said to have Well. not reatly: just surprisingly Wine rating from the tade, is @ Simon Loftus, a writer as muchasa-
Jacoby acknowledges sympathy “taught most recently’ al the Uni- unstructured. In London. a news-  successful 2 asultant and, with ber  wine merchant, as.his little book of
for the lines of radical and Marxist Versity of California, San Diego.” paper wine columnist may be a husband. David Peppercorn. 21 food and travel essays, “A Pike in.
thought that emerged in the 1060s. he wroie citing the book’s dust consultant 10 restaurants and im- importer of Freach wines. She is Cellar,” and his revious volume
{t clearly marks him from Bloom, a jacket. _‘“l suppose he didn't get porters. A wine criuc may be mar- also the author of a worthy pockel on the wine readily attest "
University of Chicago philosopher  tenure, Kendnick speculated. “He ried to @ reslauratenr whose wine encyclopedia of Burgundies. Pep- Clive Coates's monthly. The Vine,
and political scientist whose “Clos- wrote “The Last Intellectuals” jo- list has received wide critical ac-  percora is the author of a compan- is a substantive as well 25 a
ing of the American Mind™ seems stead. claim. A couple who import Bur- jon volume on Bordeaux wines.  graphical pleasure, particularly
otherwise to bear some spiritual  Indeed, Jacoby does not have gundy and Bordeaux may well pro-  Understandably. the post-Wa- when he gets a bit testy. - 8
Sffimity to “The Last Intellectuals.” \enure, or  job, al any universiry. Quce critical guides to. Yes. tergate, adversarial stance so cen The cozy London wine world - |
Bul Jacoby finds litte of value in  FHe has altegnated periods of free- Burgundy and Bordeaux. ~ iral 1 journalism in the United hearkens to that time when wine - 2
the products of recent Marxist lance writing with one-year teach- . Well. of course. he pushes his States is largely missing here. drinking was an aristocratic. or, at
scholg.rship and agrees that there is 0§ Posts al a half-dozen different  Winesin the column.” said a friend Early British wine wrilers werc \east an upper-middle-class, activi-
“convergence” between himself schools, living the life of a kind of ©f one newly minted pundit. “He d academics, often_ classicists, who ty: when merchants kept their dli- &
and Bloom. Jacoby, however, ac- migrant laborer that illustrates his B¢ 2 fool if he didnL, and besides, penned elegies to hoary vintages of ents cellars stocked and would

cuses Bloom of "wr.:%ng his judgment of the intellecwal’s pre- they're bloody good wines.” rdeaux and Jong-forgotien bot- have looked askance at a plebeian
point of view up iz an authoritarian sent difficulties. It heips to understand some dif- tles of porL In this reverential tra- retail wrade. Merchants Berry
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ECONOMIC SCENE

a Dilemma

- On Avoiding a Recession
0" ByLEONARD SILK

N T EW YORK —The year 1983 cadec on 3 down

Y\ ‘The dollar, on mcl:stygyo{thc?w.;gdzdatﬁ

. ] '\ lows of about 121 yen and 1.57 Deutsche marks. In the
stock markez, by no coincidence, the Dow Jones indus-

Y trial average dropped 11.27 points. Worries shout vecession were
E'!.-ife_, intensified by the sharpest fall in the leading economic
- -indicators since 1981.
. The administration desperatsly hopes to avoid a recession in
) ?jn-scl_ecuon' year by using fiscal and monetary policy to keep the
. economy
At last week’s Chicago convention of the American Economic
Assotiation, a co?stﬁzs;;s -
" m 0 - - »
miniseaion's afferts 1o gve A policy to defend
- priotity o using those policies : *
"-10 keep the wo%:omy g:.i:and- the dollar nnphes a
ing, even if it means a further i to
: ial} of the doflar. - : o
- James K. Galbraith of the "~ accept ugglsh'
University of Texas, a former - a
. economic adviser to-the Dem- .  €COROINY.

I ocratic members of the Joint
E--—Economic Committes of

)

shaped after October's stock collapse, has four main
. ®Tax increases 1o parrow the budgel deficit should
...and deferred “to md compounding the adverse demand shock

said the new consensus,

Be reduced

z - of the erash.”

e = ;.-® Short-term interest rates should be cut immediately through
ins a;;;:mlgﬁm . 9 : _:_ﬂgﬂem'yder?cpmm- ion, regardless of what action is taken on the
150t chaif. she wlipgy B - @ The dollar should be allowed o fall rapidly to competitive
suggested moduhm?‘; . -levels, el:mmannfhethe need for high interest rates, to offset
frest and arms, Riswm e . CXpeclations that the Federal Reserve would raise interest rates to
rbut with 3 larky eqeeac = keep the dollar from falling further.

-

-® The administration should

‘and a dislike for 3 pyrg ordination uith other cos
.coord with o major

ih. to design, “Thig, g
dified 10 dearh- ;hu:,
& “Formulas are

recognize that economic policy
indpstrial countries to stabilize

-+ currencies is a will-o"-the-wisp, and should be abandoned.
.- However, some economists disagree with the common view

L And life is migg - that the basic choice is between 2 recession brought on
ther.” W ade . by tight money to:protect Lh:a.ml:'ngmd a policy of casing
Eiloen Gray cludntey gy and fiscal policy-to prevent a recession, letting the
'35 A PErson. she abg see ;__gg_llarf to its “ ibrium™ [evel. .

wtting what she mgy |
ad for: 2 complete s g
« with a catulogue ryomy,
dmgns Thl: L".lu]ﬂgm IS
able and sid: Mor g

7Y AROLD van Burep Cleveland, the former chief interna-
.- 1§ tional economist of Citicorp and now a consuliant, does
- ~A--R.not sce easy money, in the present circemstances, as the
. way to protect the U.S. economy

be. pieces listed omyy . Fed follow this conrse,” Mr. Cleveland said, “the likcullydresnll will

tion, “fovanon uikn

{
3T ad
3 '1rad
hers & Rudd and hee;
aks sl sell (rm %ar
s where ran 2 hoitk e
it supermarket: o ez

some B0 pereent o i
; in BriLun, Such ceesé

. As foreign

prevent a nmaway flight from
.. were '

-unusual severity, he said. -
- Faced with this
-, policy choice in 1

wﬂhngnes_s 1o accepl a

the

be a_coatinuing series of crses in the
.- markets, which would sooner or later drive interest rates to a level
" that would bring-on a recession.™ . .
- institutions and individuals Iose confidence in the
# dollar, he said, the Fed would be obliged

to tighten anyway to
even if the economy

) already very weak or in recession. Paradoxically, a policy
- that gives priority to avoiding recession could bring 2 of

Tecess1on

United States faces 2 strategic

%:1;1 policy to defend s dollar implis
) Juggish economy, and quite possibly &
.. Tecession, in an election year. With domestic demand weakening,
imports would decline, the trade deficit would shrink, interest

nishine Wine Wasw " rates would stay moderate, confidence in the doflar would rise
hiosibooghithearie . 2nd & severe slump puight beavoided. . .. .

‘hain Liquer Barg, =32 - 'The opposite choice i$ touse fiscal and monetary 10 spur
2 of the Suture, Tt - domestic demand. Bat if demand is strong, the trade balance will
b into Spanish plt: scarcely improve and coild worsen. Foréign investors may refose

cely that they will ke=
+ business ehude e
e marketens moe e
‘trade moy e 108
a demacratic. wnd hers

to invest in doilar assets. The dollar conld fall cut of control

Interest rates wonld rise steeply, knocking the stock market down
- hard again, horting business investment and consamer spending,

and thrusting the economy into i

¢ in reymts of them b
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Under Petersen,
Ford Became
. L]
A Giant Killer
By John Holusha
New York Timas Servite

NEW YORK —Donald E. Pe-
tersen, the chairman of Ford Mo-
tor Co., has every reason (o face
the coming with confidence.
When fineneial results for 1987
are reported, Ford is almost cer-
tain to be more profitable than
the mighty General Motors Corp.
for the second year in a row,

U.S. buyers have continued to
show enthusiasm for Ford's cars
and trucks, and the company’s
market share has been rising.
Furthermore, the decline in the
value of the dollar has eased some
of the pressure created by Japa-
nese and West German competi-
tors. Mr. Petersen’s most pressing
problem, it seems, is determining
how 1o spend some $9 billion in
cash that the company has on
band.

Despite the automaker's suc-
cesses, however, Mr. Petersen is
quick 10 warn thar the automo-
bile business is growing even
more competitive in North Amer-
ica. That is because Japanese
companies have established fac-
tories here, and the strongest of
these automobile makers are
moving into the market for higher
priced, more profitable cars, as
demonstrated by Honda's Acura
divisi

One of his most important
goals, Mr. Petersen said, is 1o
continpe 1o integrate Ford across
?atimal% bmmdamas, cutling cost-
ly duplication and ¢ into
regional expertise. Toaggml.hals. in-

Compaq’s Canion
Took Firm to Its
First $1 Billion

By David E. Sanger
New York Times Serviee

NEW YORK — Not long ago,
Joseph R. Canion recalls, every
time International Business Ma-
chines Corp. brought out a new
personal computer, reporters,
colleagues, even [riends “all
wanted t0 know when we were

ing to board up the windows al
%aq and po away.”

Few people ask Mr. Canion
that guestion anymore. In recent
times, Computer Corp
‘| has done more than evade IBM:
I has often outmanenvered LLE:
computer giant, becoming
second-largest ?]ayer m the do-
mestic markel for office persomal
computers. .

grained habits will have to be
changed so that American execu-
dves can accept cars designed in

Europe or Japan as their own.

Although r cars will stifl
be designed in North America,
Ford’s Japanese affiliate, Mazda
Motor Corp., has been given the
lead role in developing a 1990s
replacement for the Ford Escort
And Ford of Europe will engineer
the next generation of midsized
Tempo and Topaz models.

“We don't think we could have
undertaken either of those major
programs if we hadn’t made the
progress we have in changing the
way we work together as a team,”
Mr. Pelersen said.

People and attitudes on a
broad front rank high on the
agenda of Mr, Petersen, who is 61
.;.ggl reaches relirement age in

“We still have a long way 0
g0.” he said. “There's a lot of
learnung 10 do the first time you
do one of these things.”

He added, “But they are going
10 serve us extremely well down
the road.”

In 1987, less than five years

. after Mr. Canion and two col-

leagues from Texas Instruments
started the company in a suber-
ban Hounston living room, it be-
came a billion-dollar enterprise. a
speed record for the computer
industry, and Compaq has estab-
See CANION, Page 11

Men in the News: 5 Who Figuredin 87

Allegis Board
Ended Ferris’s
Airline Dream
By Agis Salpukas
New Yark Temes Serviee
NEW YORK — For Richard
J. Femris, the former chairman
and chief executive of Allegis

Corp., 1987 will ol be a year of
fond memories.

Aller a wrenching board meet-
ing last June, Mr. Ferris, who
began his climb up the corporate
ladder in boiel management, was
ousted [rom his position as one of
the most prominent exgcutives in
the airline industry.

B the board did more than
that. ft bepan a process that dis-
mantled his dream of turning
Un‘:;::led Airlines into a one-stop
travel corporation, an integrated
business thar could proe\%c-it a
traveler with an airplane seat, a
rental car and a hotel room.

The board even decided 1o get
rid of the new corporate name,
Allegis, that Mr. Ferris had liked

- so much and evenrually revert 1o

the company's previous name,
Uniwed Airlines,

During the past six months, the
new management has begun 10
dismantle Mr. Ferris's corporate
structure. The idea Is 10 satisfy
stockholders and Wall Street in-
ﬁtors who bchc:tr:lh that muﬁh of

company is worth more liqui-
damdthanieprescmpric:ofils
stock. And if there is any satisfac-
tion for Mr. Ferris, it is that sev-
eral of the divisions brought sell-
ing prices far greatey than he had
paid for them.

Wall Street Sings
The Praises of

Merck’s Vagelos
By Milt Freudenheim

New York Tintes Servnce

R
ew years under Dr. P. age-
los, Merck & Co.'s 3,400 research
fouch in developing new dooge
toach in new drug,
Led by Vasow‘:ga blood pres-
sure drug, which some analysts
say will o 51 billien in seles
in 1988, 13 of Merck's new prod-
ucts have registered sales of $100
million or more.

Now with Merck’s sales in the

beinglaudedbyWallSir.?ellfnr
making Merck one of 1he best-
performing stocks. This year it

Three large divisions have been
sold. Hilion Internationa] hotels,
which had beer acquired vnder
Mr. Femis for $980 million last
April, brought in $1.07 billion.

The Hertz car renial 2
which was bought inci);g;sm?gr
$580 million, and for which Mr.
Ferris was criticized by some peo-
ple who said he had paid too
much, was sold for 51.3 billion.
Westin Hotels, which was ac-
quired in the 15705, was sold at 2
ﬁonsidaable profit for $1.53 bil-
Of.

Meanwhile Mr. Ferris, an avid
golfer and pilot, has 1aken a mod-
est step back into the aviation
business. He and Amnold Paimer,
the golfer, have bought Priester
Aviation Group. which owns and
operates a privale airpon called
Palwaukee in north spburban
Chicago.

The airport is frequented by
privaie fliers and by 1c
executives who use it as an alter-
natve to congested O'Hare Inter-
nzlional

has jumped as high as $223 and is
gjow_ trading at about 3160, about
times earnings.
Dr. Vagelos, 58, a physician

and bicchemist, worked as a
youngster in his family’s lun-
cheonette near Merck headquar-
ters in Rahway, New Jersey. Af-
See VAGELOS, Page 11

Texaco Intends

To Borrow to

Settle Dispute

By Lee A. Daniels

New York Tinws Service

NEW YORK -— Texaco Inc. in-
lends to borrow $34 billion and
use 52.2 billion of its cash on hand
to settle its dispute with Pennzoil
Co.. pay off its creditors and
emerge from bankruptcy proceed
ings, according to court documents
i filed.

Texaco's shareholders will vote
on the §5.5 billion setlement and
reorganization proposal in March,
with a two-thirds vote in favor re-
quired for accepiance,

The plan, which was filed late
Thursday. could go inwo effect by
April if a})pmved by creditors.

But a federal bankruptey judge
could approve Lhe plan even if it is
rejecied by the shareholders.

Texaco has $4.3 billion on hand,
and there has been widespread
specuiation, despile the company’s
denials. that it would sell either its
Texaco Canada subsidiary or its
Caltex joint venture with Chevron
Corp. Because of these factors,
there was flurther speculation that
the new borrowing was a st
measure until Texaco decided
which assets to sell.

The disclosure statement was
filed with the U.S. Bankrupicy
Court in White Plains, New York,
on Thursday, less than two weeks
after Texaco and Pennzoil settled
their bitler legal battle. Bur it left
unanswered what kind of restruc-
turing Texaco would undergo.

The statement szid the company
was “actively considering several
restructuring proposals and other
actions (some of which contem-
plate the sale of assets) which are
designed to improve profitability

and enbance shareholder vahe.”
But it provided no details,

Wilbur L. Ross, a financial ad-
viser to the committes of Texaco
shareholders appointed by the
bankruptcy court, said that the Jack
of details was not swrprising, be-
cause the company had previously
made it elear that 1t was not ready
to preseni its restructuring plans.

Mr. Ross, 2 director of
Rothschild Inc., said that the pro-
jections Texaco detailed in the doc-
ument made it clear that the com-
pany “needs to lind a way 1o boost
the company’s growth and increase
the return to investors.”

In the statement, Texaco esti-
maied its 1987 earnings a1 $470
million and 1988 earnings at $475
million, compared with its net io-
come in 1986 of $725 million. It
saw earnings reaching $1.1 billion
for 1992,

Texaco said the projections re-
flect the payment of all principal
and interest on debt that has be-
come due since it filed for protec-
tion {rom creditors under the U.S.
banknuptcy code on April 12 and
on all its wrade before the filing.

Texaco (old the count it would
submit major elements of its re-
structuring program to its board
early this month.

The uncertainty over Texaco’s
plans is likely 10 add 1o the specula-
tion about the intentions of Carl C.
Ieahn, Texaco’s largest stockhold-
er, controlling about 123 percent
of outstanding stock.

Mr. Icahn, the chairman of
Trans World Airlines, has openly
criticized Texaco's management
for what he calls a “bet-the-ranch
mentafity” on the Pennzoil case
and for lackluster stewardship.

Factory Ordersin U.S.
Edge Up a Weak 0.1%

The Associaied Press
WASHINGTON — Orders 10

U, Factories edged up 0.1 percent
in November, the wc'icst showing,

reported.

report, issued Thursday,
prompted some concern about a
possible slowdown in manufactur-
ing because of the stock market
collapse in October.

Factory orders had increased 13
percent in October and 1.8 percent
in September.

Mexican Debt Plan: The Unspeakable Has Now Been Spoken

By Clyde H. Farnsworth
New York Times Service
WASHINGTON — Under the
plan o sell bonds to Mexico to help
it redoce its debt burden, Treasury
Secretary Jm Baker 3d has
effectively a pariner in
debt t;hﬁ with commercial banks
and exjcan povernment.
The Treasury disclosed on
Treesday, s that some

part of the more than $1 trillion in .

outstanding Third World loans will
Tépresents 2 major -

face from the earlier “Baker Plan,”
repayable in full, It is also a conces-
sion that an important part of the
eartier approach has not succeeded.
Although the Treasury portrays
jts approach, which is expected io
be applied later 1o oiber debtor
governments, es an evolutionary

%myn}hﬂmiﬂs
Wi A

2 “For the furst upg:,g:lcd Felix
G.Rohatyn, a in the invest-
ment Hirm. of Friges, “the

] Treasury is participating directly in

g T vecnment s becom:
that the U.S. tis becom-
ing a partner in debt restructunog

atbdowpla)r.” 15, % ]
Robert D. Hormats, vice
dent international at Gokm
Sachs & Co., another investment
firm, said, “T; bongs are the
catalyst that makes this thing work,
and from thzt point of view this is
different from other solutions.”
reasury is
a signal, and that is very important
i&ﬁdmmﬁeqmluﬁmd
In Washington, the Treasury
said itwolg; {acllitate” th!l:mde_bt
exchange by coming up with its
first zero-coupon bonld,s. which
Mexico will nse lo guarantes new
marketable securities of ils owz
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that will be swapped to banks for
existing bank debt.
Mexico i3 buying a $2 billion, 20-
year issne of the Treasury bonds.
Alter interest has accumulated for
20 years, the Treasury will owe

NEWS ANALYSIS

Mexico $10 billion. With Mexican
debt selling in the markei at
50 cents on the doflar, Mexico
could use that $10 billion to retire
as much as 320 billian of its debt,

portuned (0 make new loans so that
e theold srategy began brek
But strategy -
ing down under an ever heavier
t load Bommowers were reluc-
tant to add new loans to their al-
ready crushing burdens. Instead of
making new loans, lenders began
making large provisions for possi-
ble losses on %10&5, and in
or partially. .
More important, economic

Eu‘w[h was ot or

Congress in the coming year 1o
back a big rise in capital for the
World Bank to support iis expand-
ed lending program. The old strate-
gy called for overall debt 10 in-
crease; under the new stralegy,
debt would decline.

In a process that other
ments of creditor and debtor na-
tions are expected 1o join, Mexico
has a chance, for the first time since
the debt crisis began in 1982, to
reduce its overall debt and apply

The plan is ‘an acknowl

ent that it’s useless to keep lending

money to Third World nations just so those nations can turn the
money around to the banks in the form of interest payments.’

Representative Charles E. Schumer, Democrat of New York.

or one-fifth of its total current debt
outstanding.

Banks would have to take a wri-
teoll on their loans to Mexico but
would get the benefit of higher in-
terest rates on the new Mexican
securities, ot which principal, bt
not interest, is guaranteed by the
U.S. Treasury bonds. U.5. banks
have $78 billion in Mexican loans.

In October 1985, when Mr. Bak-
er articulated his earlier policy in
Seoul, it rested on a conviction that
such debt relief was unnecessary,

The idea was that countries fol-
lowing the right market-oriented
policies would “grow” their way
out of the debt crisis by attracting
enough public and private capital
10 expand economic activity and
pay off their loans. Banks were in-

ADVERTISEMENT
NEC CORPORATION
{CDR=)

was barely keepi with popu-
hﬁmgom@sﬁ?debmm
tries s Mexico, Argentina, Brazil,
Veneryela, Ecuador and Peru.

That was also bad news for the
United States, where export growth
was urgently needed 1o redress
trade imbalances and stop the fall
of the dollar.

The earlier called for greater
lending by commercial and multi-
lazeral development banks to Third
World debior countries adopting
economic peforms. Although the
commercial banks have cut their
lending, the World Bank and other
development banks have mcreased
the flow of resources.

Mr, Baker said last ber
that the administration would ask

any interest saved 10 spurring eco-

nomic growth,

“This will push in the direction
of more debt reduction,” said Jef-
frey D. Sachs, a Harvard econom-
ics professor. “The Treasury will
have 1o do more because other
debtor countries will increasingly
follow this route and bargain for

ific conversions of their foreign
ims. it's an uncharted path.”

The announcement is “an ac-
kn t that it's useless to
keep lending money to Third
World nations just so nations
can tum the money around 1o the
banks in the form of inierest pay-
ments.” said Representative
Charles E. Schumer, a Democrat of
New York.
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But Representative Bruce A,
Morrison, a Connecticut Democrat
who is also on the House Banking
Commitiee, said he had a cumber
of questions. Those inchoded the
extent Lo which the Uniled States
wonld become obligated if Mexico

fafled to meet interest payments. nepresen

Although the T bonds guar-
antes the principal of the market-
able Mexican secaritics, they do
nol guarantee the mterest.

House and Senate Democrats
have their own debt relief plan,

The November gain was the
poorest performance since orders
fell 1.4 percent in Angust, which
was only the second decline this

year
particolarly concerned about an
18.5 percent p in orders for
computers and other office equip-
mept, snggesting this may reflect
concerns on the part of businesses
about the impact of the Qct. 12
plimge in stock prices.

“That dedmecouldd DI;cwain early
warning signal,” sai id Wyss.
anmom%:];rilh Data Resources
Inc. in Lexington, Massachusatts.
“Personal computers have abont
the shortest lead time of any invest-
ment good. It is an easy place to cut
back if you are nervous.”

Orders for durable goods, items
expected to lasi thrée or more
years, feli 0.4 percent in November
10 a seasonally adjusied $115.65
billion, the government said. This
ted a revision from a re-
port on Dec. 22 that orders had
risen by 0.03 percent for the month.

The weakness in durable goods

was offset, however, by a 0.7 per- -
cent rise in orders for nondurable - -

goods, to $99.01 billion.

which is part of the omnibus trade
bill that has cleared both chambers. gz
The plan cails upon the T: to
negotiate an fJé'l;‘.nl.‘lc:mattomil ) ebt d
m"’l“’sm:é mwg,,d‘"&b%m"ﬂ“‘ Schiumberger
and use proceeds 1o el
Third World debl at discounted e |
s e
el ; lsaid\g?Tm- m the US. Goverraert
plan was simply an effart 1o whather Wireling
m::ﬂeonymimglmimuket oulﬁeldmdlurs?r:ﬂ':;:m
pressures. tinenicd sholf area dyring the years
. 1970 through 1986 ware subject 1o
But there is peneral agreement toxotion. Under -the san
that the adminisiration has taken E-:a the Company ﬂhm#;
RPN Ercrimctsey S22 o
“The u le has now been || P ; oilkon ({1
" p share} in tha fogrih
spoken,” said 2 European interna- | Bfr) quorter
tional monetary official who asked | for wisks oy o o
not to be identified. “We've now || the outer confinantnl 1he ml-"
brought the jssue fram the closet 10 || subjoct 10 US 1oy, - ..
the top of the table.” i TR B
e L e——

GT ﬁioiechnol
GT Britain Fund (*)

GT Investment Fund

.

2, Boulevard Royah 2953

from Novemberdl, & ohyy,
asset vabtes Of the B,
able to deal 83 inipg gip
longer iz‘"%.bn

ogy & Health Fung

GT Deutschland Fund {*) . -
GT Evrope Fund {*} = .~ -
GT International Bond

GT Special SerieSFund - = =" |
GT US Small Ca:nr|,,ﬂ,ﬁe—”=|m‘l ll"'-j -
NOTICE T-O.S-H."RJE]" s

The director® "f:ﬁeabo,em OI'DERS :
P Tt |
the gy 1, L1ty
oty dey, by ) XEval

]

e B

G W e

W TTE LMD

e

| 2FEEFE F doRucy




»
HEREE I

g s

AR NI ANARER mu...mmummmmummmmumms
| ibeke A L s b
T G
B lin St EtE-d
aeir B REROAYES

e

Sep 0w opheminm AT

mA 9ANIRgIRGUAT HR

R

R mmm.mﬁm 2 |

uﬂw_ﬁ. aseanspRarEgeeg ]
AT
wnwnmwsmzw .
. BT
BRAtL25E5%E

RBITY, RSN P eI

g S 8 _BIRRR 22
COF AT L

GREIE L

5 _smmmmmma“mmm
LEE L]
o SESEREATRIRARR

SRR
i s
|EatE Rt 484500,
S88,% 8 RERE I RSEAERESEE
£5288 FEAL BEAR, X0

ARG

89 859 A

_i_.m”*mwmwwmw*
wriy e
SRERARAIEL, FRERD
mnwsznmmmwmmmm
mmmm_mmmmmm
i 53 3R A RAEL
iRy i
CETIERCR
BT 5 B
3 REuosgsd WM gRRd e

LR

2 ittt l-Entlh
LT

R

ngd g8 90

e
4 el

S8 eraaiteanil™

clives

AN
I

. B [
| ERE S ANRENE
mnmwummwmmmmm

: s $ fnonRRRARRARY
3 mmmnnmwmmmmmwmm
i

R

B enysafiefnhl”

: ....mmmnmnmmm.m.
SR

Jana 49 NA3

aestA-LA0R0R

s

a8 M g8

B
B um..mwu..umu% w...
it

ik

AMEX Maost A

EIEREEE _mw')

graasilaRae
R e m e

oo dniresrihEattfne

oy
£ m___.ummm.ﬂ.mmw_wmmmm Lig
SIEEEEIEER

ane - ERRESEEERE

g
SEEEiRaRE

BIEUSAS L ERESATRANAR

Sovoaaa EAgNY Agdadms

Sheid! phhebiis)
338 PR, EEnes

REREANeE

3 ,
!Hﬂ!ﬂﬂmrumﬂuﬁu

g & _gragsRe 38
NN B i

20 £05 T Bnfl L SR SERS AR R e
AR aRIA AR

B3, A55E q0E FELELENGE
R UE R L S
sumaEradn RIFSRIRAREEAIeREaT BRSNS NINaNRgRge RERREARET

ElbHii
RTINS
- tRSRELASE
afakEdsBuRatahal

Wm m__ IRRN
R

=]

yumummmamummummmmumﬂumuwmm
AhARMLESLL
Labi
83 AEEREAEEEE M nonlitn
i selsuolnbt

e

AR R
b S
ebbibabbidghite. o
|3AERZRIEA A0
LI

Mapasag
Ty M HEETER!S
£ RN
FEETEr] T

azRasTeResy

R

wangon QT 2

T
Frofre et XTI
B TR

"SRR
AR MR AT AN ST
ShonEREE RE F
i
TN
mw.mnmmzummmm
mI330Re AR 98
i AL JLLL E
HEH

oEa R SRS BUEAE

£ BEA iR AR
A e

O R

NASDAQ Index
NASDAQ Diary

Py

I.G.-..-.I.HH-IW..D LS~

NI 39 TE3RIA
wa .m. -
et
SRR
mmmmmmsmmmmmmmmsmummmmmﬂ

SRagas dERR

satEEe

oz QR B <

ey

o ERaIgaaangnas

i :
SEPF. PEE SAQF LT [

ostilifatontlolel

SRR IR
5 iE e GhiE
RTI
P e e N
R T

T E e

FEE2dgnn
80, SRS unnt SATREERARRRRLRR

1587 SRERIREAE

gaadz 235

S AL L eEE. oo EO-FREEE

SRERTSS-aREtEaRaE-ShRRR
2 Hg9% I 3099 geEdE

R L G & 4 EACE
bt dat A 4ok,
P
584200082

SRRdTg

E X = 3
ww..lﬂmwn.m:ﬂﬁmuﬂuﬂv.wna

14 mmmmmmmmmmmnmmmmmummnmmmymnummm.mmmunmm

mgengn genates 22

Larhiihla Gt

ger T

-

N =NSRRI SRR

bhpbbbisrts
s el
BER BRI
£ A0 e

SUEAENRERES)

SRR ASCPRES
= R E] gt s A2 T He

JANUARY 2-3, 1988

uMﬂ.mwmnﬁmm
S5 SLIIUEERAEEE
SR
CU a2

Bt S-Lenvight B A ETEEE
]

et
qganney JRERD
e

LA AL

s TR

 AMEXDGry |

933 2 SAUNAATIRAIN: bt s

Taaiaiiea

broim et T

b Lo UL L

Press

st R N R 2 AT

1 G bl i
tidnd VORI A
m;.nummsmmnmmmammmummummmw.%ﬂuﬁ mm.u..umﬂmmﬁamn.m.mr.quunmmw

R X

i
="

wangan

= moany 5%l 96

& 2ie

1

=pa

ERP- .

——r—

(e

EESEETAESR; Son R R TATERRE

g R A
%0 SEUEERIRgeNR 3T

st5hus

‘B

Absieite
aqae  =mAmET -

AmazyRIAIIaINe:

5 mu.m 2qz Y m.mu
e
SRR onfld” o=
LR T

wespaetdinyniang

3 Ll F Lk
wﬁwﬁw%m%twfm i

=

A T
e

#1=EUR0
L
g

22332

- e

R

AR aeiReltnal RS
A L T

FER s B A

UL Il e ELSHANEL G
Ll T i Bl Wt e

25, abcanineinniii 2ok Salthan

1

- = NCRNAg

f
L

i AR
ot M )

SAEIRSORREE SR

L)
[

“aa 2
3

AL AL ILLL L LLLLELL

§ 268 FEAZESE S B 0 BEE-
gAsesy ae & SELCIEME ARG RES

$.E. fr o ahy BESEIAARAL AR5

T W
| |s5etses et M RRRREREE

g . T REEEEE ]
ohq A bR LR

§88 cachelh LERSRARE

mﬂmugﬁﬁmmm

IRTEL R

38,538 EELL
I T PRI

SHE SHE R Lokl

912.43 1
7310
4

1

SATURDAY-SUNDAY,

e L AL LA L LLL L LLAL

R i

7571
last-
tivel
been
the
n
said
i

such as utli-

e “window dressin

3 gowee RSy AEOR goenGINeaIasd

AL L
Lty
g5 Eatealita
§28 AR Bt

buted

for the

anIaEn 3RgRIR
b dllis
) datidte

ap

o2 719 TOLY.
by

Despite

used by the dr

rifolio managers were
servalive issues,

Europe,

ged from
1 hard, closed early

director

Baer, atin

92737 195134 1
Thursday o

- off %, at
Gas and Electric, un-
bused most of the activi-

efforts by in

YA 17591
Fa
rela

T

¥ia The A
lipped
t above
veslors 10

o for their

ote

Wi Mt beutis

Indus !
Trons
utl
Comp

that the Japanese

d those m

Uilities accounted
{0 most-active 1S5U€s,

orado, which dipped

of 8.7 million shares.

B o 2o SR
S laRE20E0G
B e

mmmmnmummuummm
2 et ThA

littie chan

e
2 A St
TR R

uation could have
Jominated by interest-

record low sel

High Low Close

E
RHS=DOEANRD

e

ice of Col

ic Servi

y high dividends.

tes Ccal

m2nagng

Bank Julius

of the weakness on

the
for the fact
closed an
hi
986.
iSSUes.
Vol

“the sit

for 1ax purposés 1R &

but was 2.03 percen
Central Maine

d Oklahoma

tility
changed at 2.

veR
end of 1
the Big

ilko.
activity was

soanh 3 G

S8 sesbamsnnggpaiazodd

i
Rttt tintebng
S ‘padanae

e

ard & Poor’s 500 index s

ggn S3AAARYg 5 9 g

08,

17 at the
The day’s

rate sensitive Ul

for six of

d

a1 the end of 1986.

ed that

g cort

0.29 point, 0 138.23

their relativel
in interest &

g;:ws- many pa

yin

ther lackluster trading, the ties, to provi

York Stock Exchange composite 1o

Month

Mixed N
ZuriCh?lll.daseStF
Thurs-  much
ith the Dow

-filled year w1

except

1ock markets were
10 4¥%;

858

Bern

the utilities 10

EGX B -.ms B EF 5
B aEhai i
mm..nmnw.mmw.mzuummnmnummnmmammm
SRS SRR YRR |
Shsdnen ANHeRs
Mtk B

s,

visitors in '_“lﬂ rose %,

ed down on ihe

market.

Headd
a lot worse, &1

938.83 left the index of  dollar.

capture

Markel analysts auri

int, w 247

easlier Thurs- go!’.n

1]

EF ket ankel
EfSEe2fontd e iR Et S iRenl

2°0 AIRNSIYS

B kB R pfasatunk

o

minute sefling
A

d

the 13

thin

5

where stocks were
5 "

The Stand
ted by Publ
15t

the rise
bond
o be

12 Month
HighLow Stock  Yid PE

NYSE index

ey R T
S9AARE A¥aad

the
18,

ter, on Oct. 1
dex annual repors.

had

WowgT

Pd.

VL High Low Clgss ChigeCh'ee

Is.
for the

bove its

ith

horia and hysteria, w1
a record high

and then two mon

INTERNATIONAL HERALD TRIBUNE,

ew York

mixed

the New

’37 on

11.27 poin
and. tossin

the N

crrice
77242 on A

M

wmmmmmmmmmmmmma..mw..vmmsmumm
EER umm.. (o

agmems .,sm a

233naAgnsd 9%

| 1

il

*s fall
of

5a8 S iy

iR

final closing bell It

in 1986.

heering,

olEofinids
R

ths 1a
508 points, or 22.6 perceat, 1

Z1| 'n Thursday's ra

1op | New

osed Friday for

'S
[3

1s, or 226 percent, a

895.95.

. Maidenberg

l

vurh Trmes S
— Prices on
ded narrowly
at 1,
down 60.84 points
fficial total of 47.8 billion

record

P

1

poin

ks
1986 finish of 1,

a8 9 &9

New ¥

NEW YORK

Stock Exchange en

said the dol
the
of eu

the usual ¢

By HJ

Ece®

ccc2gog BBl
Es %mwwmwwcmmwﬂw kL

close
unma

Amnex prév, conhs.

clesa
down
Lting

a record

OTC volume ug

d

e
industrial average losing
The market was ¢

Year's holiday.
from 35.7 billion

Market Sales
NYSE Diary

NYSE 4 pm, volume
NYSE prev.cons.

Amax 4 Bm,

I

week an
where

y

hi
4.

4 p.m, volume
yoluma v

ded gallery

Low Skock  Yid PE

NY5E vo

. fnishing 2

The Dow’s close
78 | 30 lea
But the pumber of ad
On the NYSE on Thursday.

+ 618

T 182

lume dovn

Amer volume

Amax volume

g
g

AE HE R

Sag8EEad 2 SHIE o SEME Py

BT O
nsmmnmmﬂmmm
IO AR
Haisiniee ME

I N N

gaas SEIRnhstss RERES

NYSE Ends

day.
Jones
soared to in uno
shares
ing stock prices.
unZ/Ng
738

|

ESRaENEESadanto
oY% AdRReRaYES

RRERRESEE
93 JAR3TIT B
S LSRN g
il
gt L
SEERESE.2E
iR

33 =R 5293733 A2

2 ERRLIAASIERCRENR

1

OTC 4 pm. volume
OTC prev.

NYSE

OTC voluma down

=

SR IAEeA 2 FRREBE D
s aitbdEE R bl
Aﬂvmmmwwmwmﬁmnmmm
ey

J32g9RT gRe F3aeER

bz gkl

1

SynEAa PRSI

Pt

L Hioh Low Close CipeChiee

33 0 4

++F +.“+u..+ +
ﬂﬂﬁﬂ%ﬂﬁﬂﬂ%ﬂmw
L

EanEigREE

2%s g3 Aep _43F

—=1
Syr—1Ve—

T+t 1 h T+
ik gt
sessrEsralag .t R B
R L

SR

w228 B e
Rinabonsbds

L

£ EBEaE STkt
oEnediabi

PO D
ERISELASIEs Ailhnst

SRS A
o3 RA=GER™ =0 o =0

gq o S9eY3 3 WA A 2

I SR

LR
unm...mm_msm_mm

Sis,
val

A

Ty
™ ==

2 3aag 28

7

ng 09 9°Iandg 4 3
w, E_wer cRERhEw

NYSE Most Actives

tles

Dow Jones Bond Avercges
Low _Stogk vl PE

ndustriols

38 ity
RIS TR

Bands

TENLEREE

Eeiiat Rt E S S IR R EENRRRAG

12 Manth
Hiah

Uil
!

/

Page 8

LT A B

I TR it R

ML

nempagnse

el

.5}

BEREE A RERR
mmmmmmmmmmmmmmmﬁMnm“mmmmm
e L

uuumu | mun_uuuuu
e

s P R R pRHEER SR
L AL 5L
sk

Hithilla }

LI EE S dul i

SEREE A5 e lofied

mmmmmmmmmummanmummmunmmmmmmwmwmmmmmmmnmm1

neaagq JETARER- AR ARSRS 29naTTRR 3

§ 5538 66 . S B ST LE
e T

B

—rr

ngnope ®3°ps 2§ IR
e g ann 9 SNIRRRSSINRSY SRINTY SUGRNI AWRTRTRI

LTI gt

ki : b ALMMLELS Dder.
k) m,mwwmmm%ﬂmmww_ﬁw%kwmwwﬁmmm%ﬁ%
AIEEESRE AT ;

PR

J3TRRAR | 5

et

R

-In.-.m‘ L.
- -

bl

R R . oS Sl E AR SRR L

—r—r =

JREIIIERERAYE

[ g

;e
g, gl

| e

oS RS R

PR

™~ G%w W /@
—- -

RREwE ™ERET

gnman 3 9974 AW GATEAER
F - 1 "

<205888E 5Eituss
St it

R FqaaLT

FaERg

ETICETEO N

-
—

g23 AERE

ML Fhibs

Y

e [ ]
gnae o o

w ShEmnIIIe 99333

£ SCen, o CM
LR e
g mmmmwmmmmmwmmn
f25 £E 12, R 5t RERRS

FPTIETTETENEL E

! kg s WA
e i e R

o
dhod et itk
RSN R
LN et B A

s LA .1.! ..n\..|1l.

RAZZEEAR B8 o, AR

Hald b

L iRl

R

Tn ngmy an H933  BURASTY MiaEEUR U E ‘290§

i
L
AR et

TR AR

b Attt
Lo pRES LR
€ SEEETER EEEed0

I

anagey 39z33 W R R

st
LELE M N T

ARSEAREREY BRSERRAE
TR
Sk et At
e SRR G A R SEE RS
Sotifstetifil RN T .
S e e

oppy & w B

co-gugaavasa=en 999 79
EEENGE

I

-

i wmnmmm.ummmnsm
o e

-y aeetgR

K

A 3NN

L

mm..mmhmmmsmmwnanummnmmmmmmmummmmmmummwmmmmmm..mmmnmmm
BN

T TR N | [ e AR SRR
15 i sl
s
I e
o wmﬁmuwmmnmsmﬂmmﬁ%mmm
BRI

B L

FIECET T s

GRS asiadngg?

bhkbd thid

TR e
S8 SURE 25 A0
251, $180.£52u2 B 0GRS
SEINEE

5o GHg 3andaEs

A B e

<SEASIRSIINEENT
T W e

b= e Pl e PR

cpassn 33 3 W -
._. B8 hgyyk hAkLhn

2| | xe8 asEEECERBE EoczEE
i) |45 ﬁ%mmmwmma%ummmm
A CRERLF SRE £S5, AuI0EE

SfRtEanis ook -HEA-TRRERE] SEASIRSIRMEERE

g IR (]
. m_mmm_w_ '‘H _
W

ﬂ%ﬂﬂ!ﬂ%ﬂﬂﬂnﬂmnﬁ.ﬂhﬁ
328 furiudad

SQRERIERENSS

E35353%n

nhEEh-SEREEREE AR
e dFEEnEESR

AN IATNANGRR
LRV EE AL

PN

5 cecfiSni=2ufnn

LN
TR P

IR 9
i 3t
(i, Bety

3 53t fnethnatubinds
Sdaat SICE REANNARES

et T

SLETE
mmﬂn&%nm.&mﬂmﬂﬁw
T
Eemieasd

2, SREZIEE

30 a9Ed RS2

TP -

£ 2, (i hnstenet
ECseE SRTaeRRe
% FIgRTTRERR S
bbb
sl
T T R
(38608 Eaak
e

ayaagay At HERIRNR

SEnaYRRaTIsd SERERTES

e hd

he IR

& pdfnoSEiitEs
e5 on - tEeiEEeA2RRA S8 Ealk ]

AT nSebemn P ESRR:EE

e

HyzuEEeanl
e ]

_ ket

& EMREN TR I R

mmm..m.mmmnmwmmmmnnwmmmmmmw%wmmnm_ FiARELE

P3pgEeen

L EhnSttE
582, 86 2f Bk ER e
ey
L i
e P st L MR LA
S a2 s B

28 3 Sl E i tunfn

g2t SSRRRIHIE Sl
TRRERE R e

S-S5t ufafnned

. AR

sEEatied
ssef 2655
L b

e
L2 g ElRbenfEt
BRI

“28PEE2 Eifnes
“egt £8Ri e
s R

o~

g mgRANT TADIIIRIEA B

oang §3223

aeserre . AEEALS AR IR R Bheght R



Ll ll_lltl..ll-—.. - .._...“...._..._w

n aumgugNzg [FayIEY d ;m_ _ _ _.qH dm W“
. G mem maw Tassnes 2LmMLz B Sd38EF w..m.m.m.m,mm..m.wemm ”m-..m.m.ms.md .mm 1gR8 0 = amrr
_ U — 5 Sae . w4 % I B2 FEBBe-TaR 4247 Sen BE50 Esidies
S| ¢ rewEn omE o omE o osmoms o wmo omm [ s owmwew owmeenn vvowm || rom ||l PoO(RE I Lie e | g £ m._uwm.wmmm.mmm”mmm ,mmm mm adey TiEiaas
Hy swmmn sy w3 w M W )| I Mem e Dumm | RO 8| o || i i SRRl - R LT w,mmmmmmm iy |2 EiiEsl Bloenss
e L mﬁ Wi e || EmR o mE 0 onme I g mmm m ﬂw ; ﬂwmm £ 8 hmmmmmm L m mm i m& g8 _mmmwmﬁm mw%m CTHMIE RS e 1
- q w " g I 2 SN 4, |3 RNy, £@  deedr 5|, ofdds oy (SSdpinens | SayiiaR| |l bag " g” god - L TR e A R Fal ket i [ale
. §  guee £, B 3 VR B BIRE, W o NGN  BEAR Y P oy, RA SR 0OUKS o OLARSH IT %10, LEERIREE S tan B REEl £ S (20 ynarTERTE
} ﬁmﬁuﬁu@ In 3 gl & E mwwmm B |1 g e D s m e Bk RN mmmmamw. mm .,m.m_h = i N mmmmmmwmwwwmwmmmmw m.._ L iy
mwﬁmﬂwﬁm’mmwmmﬂ mﬁmmm mmmﬂ“mw;mmn mﬁmw mwﬁmm | Subaig b wmwmmr §333kaals itg g S ghenainatiet mmm ik mmm_,mm m“m.. m,mwm- 5 d.m”mm mmwmmmmm mmmhmnmm R RN R THESCR = FRELEERY
- It Seeestemvemsay Hameey mmmmmmmm ciey  Shemey mmmmmmm m%,..mm mmmmﬁw M,mmmmzuﬁmm mﬁ"ﬁ mmm 555 ﬂu“mmmm mmmmwm tf mmmmmmm” N mﬂ._ﬂm o mw_mwm mm FEEEFH 8| g m% 3 M BT
: s s1 ¥y 18 ; we K vm__“ a3 i .____E 44885 b} ] 5 | . & .Sﬁ. e "3 +EEE
| il | o ! |t || LG | e 1)) A H IRk L
s - - - o} : 2E89: EEciAY fagr=iils
| (T[] Wms ommws TR MmN cpeses omosme ogpmEns om0 T mamemn [ wm T éﬂﬁmﬁ " m mmm a.mm giee s _mm 8 _si m & : _mm .WMM 38 mmW whmum gl mmm
¥ FFLEFEE A T5F Lroh e FFFRFTETERET ) - . 2 & B B 33 s budn . - of . _ccw £ SEEE )
§ 5 mgws  mems BESE S N DR AR BB 33 RURSER M B GemdE o + g @ .._MM mw. m m |3 3g 5 f I mmw%ummmmmw%%mm :
| 3 & S wmy EER oy 3 ek : iR Wi o#  imi ) w8 & wmm o w AEAEAMEREAE AT g3 mwmm PEEES L e
. TR PRI PO mm P - lEEE L i 3, um Wil g 3 uuwwm T Mmm et PN L mwcwﬁmw x| gw U cam il o UL
R ol et T3 I LU Lol . 8 TAL L el ol ot < [RRWE O R R P e
seabaattit Eest Mwﬁmm s T m&m ww 1S .mmwa,m gisisas ,mm%m ity |1 g, qu . Al b, B N yEemaagEses o= e
mmu gazgan mmm 554y mmwmmmmm mm mmummmummm 8 3 NN m‘ ras Mmmmmmwmmmnmmum mwmmm Tumm mmuwm mmmmmmmmmmmm mmnnwnnummw umﬂm R SAARRRRRY n___m mMmm__m wmmmww._ mm”m“mw s mmmmmm [ 2 um M._. CLE I m
% 138 " g 53 g 383 mwm '3 : gfionci EfgRe S yohe o] 21 ok = gERRRG goonsny gty y A93553
__ g | Hossagach? Sany sgpesss wmmm glee ww mmmmm 3523 mw ,..mm e mw e zerad Eagnad mmm mmmmwmmmm i mﬁﬁ wam_m wm HEE ) el ummmmm jommn pRang g el =1 mmmﬁm:m
T g 5 mﬂ - 13 P va89R $ Bl - i i B 5 g ooo o ST SSTSNRAT sEmSnT STaTTH mmmmnm [JURES, (LI jiisinl m h.umm_:mms
- P 8| 38 EE HEENE TWEM TR o g e o P eaee oy eamree o U S’ Havan? Hune? i e L
m .M M mmmmu mmmmmmm mmmmwmmmm mmmmmmmm RaRRna aiifia B A - . B i e kil ....s.:.mzmmFr..r.._.rr.;an»r:. B E L wmmrmw g sEYyers gegsapgy +TARRNR 201
% (|| B Bt s BB Emm || mm omm owm @ e e ) T i T
~ w i w“ Py _._m T mmuwmm RARa933 8 TS Regs mu R m ..u “f ¢ N ..m.:.......rr sm..”..msrr_... . mm 2 mmmmmmmm m nn1u1urm . anummaammmnmuum_s.w_u__ﬂ_ 111 Eg 7
- P8 plhemg Pl wm mmamgﬁ § S5 B |2 B 5 T S R T I U S L ¢ g A Eoenca?etagssitutentic i iee BB A
- 1 mwmuwn.m Willey 3 Wil 1 mm%. i B B B mm - mumm::,wé m 3 ,E.m::..swmmmw mm:,:Emu_ﬁm-m::n%m 3 . m.‘.::.,.mm e fﬂﬂfwm Yrorrnirnidronn i 38
t ..mw ° .m egie Sw2 52536 smmm 3 Mmmnmmmmmm.mmem - 2388 mmmﬂmmnmwmmwmw \ 3§38 MWmem X g “g i mwmw L mmmmmm..m.. m_m..u..mu.mmu...: 3 ~R2EEEEE & R SRRRIRRI I L IR It ;m F:
i ks sl mmm wmm $3384¢: S5eRistin u T | P o 2 aneRRRR ) § . I 2 : 3 :
; &R e 3 M o s °Z 3k .m.m 935 )mm Mmmm mmm unm.wm msnm nﬂw snmmm mmm..m..mmmmmmmmmm- mumnmmsysﬁsw.w ...uu.uumum..nrwnwuauuuu ._.u,r I m § oRRRSCSe et m_.n._u.mnm_m..mmm BB B B8 08888 20000 mmum
% B |Ein mmmmmmmmm §3sshastas mmmmmmmm,a mm pams | i Mu___ Wm_mgg WLME . mm i i ; — i o A, m i ok TILIT WO | |-
| m mh mmz_m mm mmmmummmmmm mmmmmnmum mm mMmmnum mmmn R mmmm L mm ek wsmmmumwmmusm mmammuuﬁumm mmmmm mmmmmmmmmmmmmmmmmm mmmmmmmmmmmmwﬂmm uumusmummﬁummm RRe mwww wmmmwmm sl mmmmmwmm ..,m cmmmmwmmmmmm mmmmmmumumzumuuuﬂumnnsmmmmmn if mum
] BEont ob G RoREEEE ARRRRRTE < 2eS Ho g v ~ e
= h .mmm._ e T ,.,“w,mmmmuu u._ﬁ_u,ﬁ.g S e ] R LSRR P SR aeaE i e mammmmﬁ,mmuﬁmﬂ_nmﬁmmmm e wmwmmmwmmmmwawﬂﬁﬁ ”wﬁwp
[ S st L) Ll s fe I L) SAbS LM L B M | SN s S MM ) S ) wn_im?m__w_mm,_mw__% Highi s ttﬁt%fﬁt IR G W L f HESHIB UGN 2L, STy
AR {%_ i L e e e s e L
m mmw mmw “mm._h,.mmmmwmwkonush B ..nummummmmm rmw mewwmwmmwmm__.wtttmw smmwnw..mua ..1wmnmwnummmwmw%mnmunuammm nmsm Mawumw m mum.. ....mmmw ..mmmmmmnwsamm g g n m“nmm muMn nsmmmwmm mn.. s mun 5g = mn”m n”mm”ms“mummm 30 mumnm..ammmmmmu«mmnnn4wr1ma1am¢anmm..mom mmmmnwmmmmumz:nm £5- 5 aSEn £ o EE £75E m.m“mmmm
gags" £ f3%1 EEEEansd 3 EiEs e o R S A e R AR SO S o o o R Bl TR g BB D B i B 2R 2E 2L B8 2RO IR IRE £l 2 fmaliErinednitaSsaSfote g Ent Sl TAA8 FRIS o o SARHE 202 205 AnfiRaSRRITEE S RERIR g g~ m = aPrs Baas - P H...... e s g 5 #595 aze uhumnnm 5
= ..H,Mh.%__,nmm N NI =S ML g ML i 13 g s sgscese 5 ST PERESHE ST L AT AL SRR 360 mm.m%mmm.m..mzwmﬂmmam.gﬂ.ﬁm,nmm R SRS S AR SR RS B Bon R SR EOEAE R .o - ST ACS SR 0E A28 ;
..m.qn s SaSERT TS fafpcfS 634 R T I I L ST L N s L e TR nmnsmnuumu..mmsm.. Wi e b R e = HeRy=aEEnge 4 3% & ES
e R P TR s e mmmwmmmmmm R S e e e e
fomd o Sav’ T R o § o9 oougae -3 e o egm szmftaes i *R=nen s o omen ~ e eananme e = NRY Babs i 2 3 i
m a..u Sy o o ..m.. munuummm a3 m BRI S oW 3 g 9% 5 u....munmué_u on ..u;uun,_u uJ_u._u..um...uu *=9% 3333a5ans rmuuu 3 SUTITANNTNT Y g9 39NI%Y OIS uuun..uuumu m..,..m M =A% 2 qnmmmuﬁ: 33 sTEatIng .ﬁm . ”._“Pu...,u uumumﬁ.ru u._...n mmum m:mn nuum SLAbELEE S mn“un mmm mm :
a2 | 2 33 - |1|..m .... = 51 B EeBREE = 2 583 LBetapY EEgEERT wns._.m £ o nn .w Mmﬂﬂ____.._s z3 ..nu Basii ..P SE23E5 .._.rl H ZEd 2 L
3| Esnimbeisa Rl b R s et meﬁwmummﬁwm smum“mmmmhmm A m__mwﬁmmmwmmw mmmmmmwmmm il mmmmm,m i mmmmmmmmmmhMwmmw“mmwwmmmmmmm,.ﬁm“w
Z ;.mm?m_mvm%%m__]__n.ﬂfmrffu.u £ fmzm e syss, 3 8 5edex £331887 €333 asaaes ai zgs agx L g £ oo Botone Endiab i EA2E FE3E T SIE X 282 31,2 a2 ERES 200 Sl o Hholn PR P g PR s o e B PP
| Wt mmmwmwﬁm,mmwmwﬁ e A T M M PP e i S i o e o i P oy S N s P mﬂw
] Pl usabinn el Sttt = . - P . R U N G SRR FRED P R R
=z — — O - T T @egaa- o APRE Y Sl R NN P £ S e prs bR T e L SANER N KA R kP EEER S RO MR T b e ._.mmm + et | ) s 14 +++m. m
2| 3o SRPIRTNT SRR S % ;_mmmu,“mﬁw PPARR 3 SRR Tt iry I pri i £1) 1AL AL c Hediissl il LE&#?&»K MMIEIIS 5 bl L3
. m w—.mt.w_ mwmtwwm mm mhmmwmhhw_ww _mw..m“wmtmom&— W!.uw__hwm__.w mtﬁmm htw mwwwh_.mw!f h_w ww.ﬂ.._. ' mw_. wmnm mawmwmw tmu»wwmmmmwapw»www%»uwmw H..w tm»wma mw 2 5% twm Ll ummtmw ut mm mm d5k m... nmm» mm..mmm » »mmmw 1] m w m

Sl T el T T R il L imm__‘_*%%m&%ﬁmﬁam& Fab Ll e L AR LR L T ik bl Hm._,.%mm&miwmmmu@%:_m%ﬁ&t m.&%&ﬁ wwmﬂmﬁt

b el
———— 2pnng

sgs 32 fnfE n SRSSSpfessge d Jpd Sf spassse - g% #Eeas mwzmwm
_ Brcanar St bt e 02 R, ot FE A2 omenlan e B TRLAEL A SEAES, S0, YL SEALIRAE, 60,3 L SUSRELE ﬁyﬁwﬁuﬁmﬁ%ﬁ.wﬂ: R AR B A, 2 R RTINS Lo AL B o A RS £ ASSAROSSRASIITE 3 0g 82000088 00, sr mwizass :

——r—r

uuauum m uw 9u hunummmmmvnw mmmm._mmmmnmmwmmmunmummmmumummamnnmmmumnmmmmmmmnammn.wmmmmmmﬁmmmmmmm nmmm..mnmummmnmm mammmamsummmmmn mmmmmmhn amm.mumm usmn
08 Sy U EAE A g OSSR, a0 A0 SSELEIE SR 5 OIS0 A SOICHSEE MR I e bl R R e B R e
mﬁm mmmmmmmmm%m&%mmmgmmmmﬁ__m,mmmmmﬂm.mmé%mm B s s e et SRR S R B S R S e R .

yino o "y wng ghn ane CRERSPTZ £ ITe 2IRINSC GA cany meg SveE . ¢ padapes maed o um_“mmmms n“mounmlzmm..e.n wmm..a mmma.w.s.munmn “M u:......_...,ms“
~ ane el zavp g gnes 3o - onm:z..u a-Eet EPEA SR a...nh.. R N i e & - " .,...,_u.. 9090 553300 uu IIIZVT POIIAT AIIISLOIIANGST - THA% SEAsAge 2o 3 " =
. ;;Hu..u‘u 2 sm“..umu:uu - R u._nuu"uu,u.,uu: “ReR 33 2Eeegpag g o My E unuu._uu._ 239590545 “WASY 4 RIAIAAR g™e A e 23739 unu“_,_u.. 4837 ~29 “gAasy M9%s arl _dd WS .. % mn

arig S.m ﬂ.ﬂﬂ.ﬂﬂ.ﬂﬂ.ﬂ.ﬂ.ﬂl eye h RM# L““._“. Hﬂﬂmm '3 s g m.w.ﬂ I.ﬂ.mn HBEMWB.n‘M .N.ﬂ = lmmm mmm on\. S mvlﬂm“!“pummwmmm ,”
| i B ﬁmmmﬁg%ﬁm i m i e %mm,.ﬂmmwmm% i : %mmmmmﬁm i ﬁwmm i ﬂmﬁ%ﬁwﬂ@m@ Wmmmmﬁnmmm% mmmummmmmmmwmmmwmﬁ% -
_ s N et L LT i 1 ﬂu_mmmﬂmmmﬁﬁ.mnwmm..mm.&...,mﬁa“m, S 0 R R PR e e P R S R Sl R
R “mmﬂmm”mmm”mﬂwmmmﬂmaw.mum“““ PPN A S N, Mo g e e iR e e R e e it o wr il

=33 sMaas " daagane P e F .1mumuw 243 WAdAsy AN RN 53 3R mmu’mmsu nuu_um.._nmmu +mnnw.._mmmm_mmwumwﬂw EEERT)
R e T8 . B B Do o wﬁﬁmmwwmwgmmwmﬁéﬁm. | AN LA ah i B G b R A 1 8 AT e BB v

"'m

+ +4 1% + ++ 1[5 13T + * +_»m %wm*w,m m%.mm”nm 11 BT mtwamumh._u_m mn..._..w._ I _:+++ mm_wwﬂwuw%mwwwu.h
st i agad g MR e e g B R : : -
ﬁmﬁmnm,_mm”mmmmm%“Mm,,wﬁmm;,ﬁﬁmm,mmmsmmmmmm-.mm.wmmmm.mmﬂmwmﬁmmﬁw | imx o e s e it s
SR Saf A R AR A S S ARG o ORI S e Sl S0 R0 Mol o RS S aa 2 LR PENNRS |-Hnbpsigioes wEahgs aisiRufbulife oaann r5 5 - wmm & g mm
o B R Sl R R s i e A P
mm“u “mmﬂuwu. .,..uu oy m._u:u...“muwahm:mmmmmm.m.dsmuuuu 3333 g .wuﬂ““”mumm._uuuuu uuuuuw et mmm A ummummumumumwumﬂznm”sﬂ g3 R a3 9nn 29AN A NIREAGE A T g igSaEanS R AR o g munn ..nnnuuu I 32 u._nm

¥ - ,m.wm R " ru FREENAENG,. LR mm.n._ JERREERR kiig . ﬂmumxmﬁsmmmmmwmmﬁs m ...m.n GhL 28

s B, mmwmﬂ w..w.mw iRt mm- S mmm e R s s s BT B s T B S mmwmwwmm i mﬁumpmmmwmmmmﬂmMmmmﬂwmmﬁ mmﬁmmmmﬁa%mm Mﬁpmmwwmm mﬁm

B 7+ mwm,ﬂ%mm& s 588 h__ﬂmwwm bR L s | LR e m.,mm_.gﬁm.mq SA8aLo.SEREARRIC, -0 FRAMERTRORS nu” “ﬁnmmmﬂaumﬁmmﬁa mm " mm.mm, nmmﬂﬁmﬁm_ﬁ&aﬁmﬁﬁ%.
_.___”“mm,mMMMMM.wmmmmﬁmﬁ.ﬁmm,maumﬁﬁ mﬁmﬁ.mmsummammﬁm,mmg,a,.____Eamm....”mm.ﬁﬁ.%ﬁ ot R il e LA At S SR e i

Yivonth-

uh%mbmﬁmw

um%.,%w £ W,WM

) » g
it 4

mwm_m . g wo



L o= wre
.

T

oo

»;
=

o WS o .,lu!.:nnn.?.__mi-.iu.ﬂﬁi!i.nui?i_..u?i-ng!.. et . A - . 3 - |
. : ¥l i 3. = @ _
- s ] T g pEe N CARIIELEESE £ WA uhuanhwwwn%nwaawh PRgSIRR R 32 £ SaIgsar 23 e . Hw T _ osans. ?
*. T ® uuuw-w_.wunmhu serap3aRa 12 =28 F TE gasrss sBF 8 OR Fif0 2 jmwm ..“. mmw_m_ﬂ .“. m*_u ﬂ www_.m u_h_mw. Juu_.ﬂnw_ﬂmm a_.wu_ mﬁ_ u.l.mu”_._.m mu_ﬂ m w____ + L.+._p+...._+++ + J._. +m+v_n_._..._++_+ +.++“w H+mmm+m mm:w Mmmh_m_.m...m_mum .m mmmmumnummuummummnmmmmummmnuumummmm | Wmm mmw mm mmmmwm ||4 mmm Mmmmmnm m
| Bt e asieg cassesgbie | || |t gt | | SRR ﬂma.ﬁ,mﬁﬂ%m.ﬁﬁ.,..mmﬁmmmﬂmmﬁ,.ﬁﬂa,mm B e e L~ e e e T migseeced ) | 233 | | SdEE
w mmmwmmammmummmuammmmmmmmm.w&nmnmhmﬁmmmm R Pt H“.mm _mms.‘“mmmwmn hnawum1mmmmmmwaa...m..mm.m.m.m..mm..mmmwumsmmms%:mmmmmnnmmmmmmmﬁmmsm E5i~AR mmmmmmmmumnmzm.._.maﬂn.,1.mmmumm1=mmnmm.mwummmmm.m=m=m_1 i Mmmmumuuumuumunmuuumwummmmwmwuw_munm 1§ : mmmnmmmuummmmmmmm $ .. Wm0y BESEEs k.-
m_m.mmmmmammmmmnmuu%mmmmmmmiommmﬁmmﬂmmm - mmmmmmmwﬂmmmmmmmm.wmﬂ.mﬁ.% : ..._...“m. G gc “nmmmm1 4 m._._umummnmmmkmmmm“mmmmmmw FNARETE FARELET SRIGERARE. BT ST LSRR R A SRR AR T FERRAL. £ AR m . T WO Y TP 2 munmmmnnmm.ﬁmummm P mm..m s m_mmumm.n. ”m a
wWMmmmmammmummumammmmmmmmm.msmm.mmammmmmm : mmmwmmmm%mmmmsm bcf ffem? .mmsumﬁmmmmnmm. om ulnﬂnwnmmw ..“nyum..mmmﬂ..#uunm.n._unmmmsmmsmuanw.numwznmwmmnmumwmm.enmns xwmmgnnmaammnmmmummmnmnmmnumsnaammmmw.mmmmymuummm .m ; - : .m . . T El. m wl- . % o
T ..1nn,s.uzmﬂmﬂwmwmmzmnummu:mmons..m - mmn..mumnmswsmmm..nmmuun..unsm et o e - g ze = | pomE @ ol ] T~ zapeegon segR ==0 gore n W g 8. 84 - e 3 85828 mmmmu mm -] -5 g 28 2ER = m” mm_.m. =" m i
| ;3 o gy T M LT Sy B s a2 ® R T Il q o ostmoam T omamogm aw 4oad $cea, ., 005 dog?f2at 05 usf ot |8 . fe % Bl D . 3 -+ IR |
: wuoum_ =re M..,.. gons mu.....n.muu — 3 <23 3 mm e || 3z 938 mw gaed 2am3 " mmw @ ”Mw mwwm“wm _ M § 4 “mﬁ. : mm T g8 = s e ¥ +nwwwmmwwmwmwu" ammm mmmmmwm mmmmm m anm mw .‘FmMmmmmm m mw m wmmm.mn mm '
s 3 - . T 2 2 ; = & ' 2 w3 - 4 = *~ " - - . - . =~ a -y _-.ﬂ.- . . Ly
2. ¥ * o nEy o ] ﬂmﬂ %3 3 mmm M 8] SHR2 RREAR t ol d e - - c Ew " W n € @ WE_E cc EE oy L] ﬂ mm m s mm m 3 mmm ' w W&mmm -t 1} r Sb || S0 n.m. -§ '
i3andE ® =8 3 ¥=R S { mm.. RIS § mw e . S| 7F | ZEL iy ks uus coSion ShcouBeEaBEGERecek RTREETEUAEE OF 255 md..._ mﬂm___ iz mmmm 5] _mm_:m_._..mm aamﬁm....w mmmw AL L L} || (34 ] . SER 1
R PO T 1 ek amacB2% peratfoe | |2 P L E P L T .3 mmm m..wvm kEasagednt m b 1] mmmacmngam.m .mmmmm mﬂmm SeEeanag mmm gu=f nmm.mrm_m.rm_.._mmmmw 1] nmmmmm £85psEs mmnnmn.._. . . : =
MMMWMWWMMWMWWMWWMWMWMWWMMMQM@MM mmmwmm.mmmw .M meMWW WWMMMMMMMEMRWW mm_mmw mww = mmﬂwmmmmmmmmmmwmmwmwWMmwmmMMWWWWWWH&WMMWWWWMMMMKM“MuMSSMMWSMSMWSMtﬁm mmomm - mmzl17”m.2m 4ﬂmm3mmwmmnmasm#ﬂm%mmmwmm n&mmmwam.:mmmm m MMMMMMMMMMM“MMMW“WWMMMMﬂMMMM“MMWMWMmwmwwwwmMMWWWMMWMWMWMWNWMWMMmmmm m mm M mm MWMMMMW _ "
iy bkt QPP | A A Y APy - essgegs g2 spgss g8 . ! 3 CRorGANARRERINEEGNSCERTAERIRIHY S rtcpoBecmsdborezes || _BF CEERESSIE b
geaess, e R F R R 6| |etptiesLcatet it S Ky . . 42 £29 Spggdss ESgang RERSRE £ SERL R 2RRR.20E B R e esgnbes B EEry 12 P
e aﬁﬁ,mﬁ..%w.?..&mmmwsmw o| |essgzazareqese AtaREeEL- 5 mmm.m.mm&.mmmm_ﬁm&mﬁmmmmmmmmmﬂ.mum__.mﬁﬁmmmm%mmmﬁmmq.mmmﬁﬁa B e e R e B
um RRAgbe PRI SR L e S acsrsg Bf l“.n E 1 Mw.u E.. B r g sn £8 3 PERIAR £2223 Ap8Jo2Esd 283 233E% 2 ﬂh_"ﬂmuﬂn_m jw.h_ﬂw _ﬂw_ %__ ﬂw_hrmwh__a_ﬁﬂm_‘ w__ﬂ h_w_.h_ﬂjm ﬂ MNH M NMJ Jh_ﬂw_ﬂ ur w. u“ h_ ﬂ mﬂm mﬂh__ﬂh_ HM.HNM m nnhmmmmm_mmmmu_mmﬂmmN_mmmmmnﬂummmmmmmm_MImm.mmmm Mmmnmmmmn.mmmmpmunmmmmmmmm m wmmm Mﬂmvn.%m "
. " 1 ¥ + Far +
g Tt T e onen e ._.u.m.wr_w__mmmmmmmaWHWHMH_.M”g”mmmmmmmmm_um_.mznmm bbb s ety | | SatgEeRsee | |G it gttt | ) e e ol Lot
3| fesnns 2e o Ebere aateaety | |ZEPLRRIA.IUAIIANEA LIRSS RIS e ssguarateids, 2EEPO5 4528 | | FECARUSRRRRSHALE RETEEAEEE P I B A R M e kBl 50 ] P 18| st eitE
mﬂmnﬂmwm mw_ﬂwmmm..mzmﬂ#mﬁm -m‘mﬁmumﬁmmmﬁmmmm.f%ﬁmm%mmm piol o mmwmm“”wm“ﬂg“nﬂmmmmm'*mm%mﬂamm ﬁm” Wmmnmmm e mmﬁmnmwmmmmmm &mmmmmmmmn ol e L B zmmmmmwmmummmmmmwm“mwmm g= mmnmmmm .wmmmmm Mm mmmmmmm nm,,,. > mwwwwm mmmm 3
ot : e T mmmmmﬁnhnmnmmmawaMmaqwmmmnmmn A e rprgaatg et - ama ....m ...._..... — " n..ﬁ.“..... e B muu....,.....s...... meguiigaparsosivrenss | § 1 ..W_.F mmummmnm mmn e A mm w Yphaagasiisgy -
Wﬂmmﬁmumm ”wammwwwwwmuwﬂﬂmm mmnz”m_wamms.,_hnmum.wuummmﬂm%ﬁmﬂm e = i il n_u mn:..mI | [ a%m”n‘“ Rala § )+ mmm lgidsssansnilt ! mEgmmmzﬁmmmmmmmm ] wmmmm || BEMaEaERE
&u Eﬂmﬂmmw B -Re=RYE lﬂ“ & [3 Sk e = = - = e ...I o o wne~coghope~aa S = ° w ok ..._mnn. amrgm YR ° ppggens  ~ee2 | -t 2 zozn 2z || .| |
w 1 Mok ® e Rge ™~ & ozen ﬂﬂﬁiﬁ!ﬂ A2 3 ekl JN.A:..I —cyqey b *en A 11“.%”!””“””1”%““1 A ° o - < o .
N e That {3 PEpian- ® g . LIRAEE: agp e i A B mwm P - .mww PR m_,smxmmmwmmmammmmmm s 1 mmmummmmummmwmmummumuwmmwwwwwwwmmmmummmmwwmmmmwwwmm%mwmmmmmw%wmmwmeWwwmmnmmwmm
i : ] a" w : .. Ry . T it . g o 22408 ey - CEEEEER L S reEEeEs NG REFARErEBRED FEEEEE AE R e s e
; - 8 q q g R m A BN 5 - . = - T Aacmeww.m.anpmm ¥ B wCe. "Ehazsm_§Y mwmw A ] e de53Hds ers ot
B\ R m eqd S48 g q d 8e # 5o g, © <upef B 8p EochZum udge pfu | |, m..mmn n wmn wrEyleyPe s A Gawc5a88zzBER | |32 w_nme?mwm_ummm ummm Y mu_._._n.wmm nmmwumumumnmwmmummmmmmmmmﬂmwmmmumm“ummwmummuwmuumwmmmumuMMnummmmmmnuwwnnunuu-m“..n
e el ) wo o= fems 3% Borl dads gORERE S HEREtusE a8 12 mmgm Aok m fyztanitaes S BagieatanEanelss | |8 EETRTE): neBichiaiinint | |anasibacliinae | | STusaseoooRtootboobizRcnns i ] FaREtRtaERiT It sRa AR SRR AR RS : : =
i (o s (el B RTRRCS | ol R T | o ||t o s e i
-] R355385 Gl vt dui e e FREE apapg agpae ps on 200 przoasedd L EPRARELS® mszummm 2, 2250 2Ea20 T UERSE LT EX T R R TN £ 2hdd BEShEL -6+ EE St . -
Bl R laz.ger| |asstans atig) e err & g B et g satf 465 | |ralEtfeREiet L EatdE EARkeTE | |RERERRINRER-EE EEE2EEE  nefeiAinRaa B RRARBHERTA 2 5 g P g2 § o
2 m.m_ mwmusmmzm mammmnmﬂnmsvmwsnmmmm msm.vm.m.mmmmﬂwwmmmmmmmmmm.m....mﬁmmmmmmmm r_mmnmmmmnmnmmmnnmmmmwmmmr._-nmvmnmmrmmmmmumuwnmzrom-ww r uwmmmmmmmh.mrm!.m!... Baet L mn....w_w ..:n.....u.. = ”nmuwuwaw”s”w”wua”wh”nnuu aRazy masf .MMmm mmwm-nwnWMnmmunMamnwmmm mmmmmmmum ...m mmmmmv,nu mmwmw. mmm.muwmm Mm mwsmu
3| Bt et ot Lo ™ e o e L B i . i s v e | 9 Lueaniiidss el
2 R I s L j++__ 114 wrar || ITT 1t il b Ms._.nmmnm_manmmm“m §o3, JAREE AERRELAREE .mm.m.mm.mmmmmmm;mummmmn:m.mhmmmmmmmm_mmz AEegrs | |SREACE, G Hpn CERENTER: aga] |3 wmmmm s na.mmmmmuwmmwmmmmmmn‘ msw”_m_mmmmw aadio mmmmMmmWMM|lnnmmm» mw i ..
. § & . b
m_ . e adeitave £ oL 15 i ey | Wiy Megprg W ARt it sogRerEat 5% | |(IERSPEGR PRSI ALEA2E, | |58 B 56558338585
- [ - F £ o 40 Y D (& N - Bee Alnth nek - - AT T L frabhob - o £ S = = = l Tho 8 - :
' m 5“““.&m-:mmmm&m"MMMMﬂlmﬂ“ﬂNMﬁmlw.M-ammﬁﬂbmmm W.Bmmmﬂﬂmm_W_MmmmmmMﬂﬂ.ﬂr%ﬂﬂ.“ﬂ1ﬂl’ﬂmm1“mﬂ ﬂ“muhﬁulm.luﬁ““ﬂ“mmmwwwm“ﬂﬁm ﬂhmﬁmmmﬂmmh ﬂ.ﬁ“ﬂ MMM&HM“RMM”WJW%MN ﬂﬂmﬁ%ﬂﬂﬁﬂﬁﬁﬁ_ﬂmmmmﬁ_NWMWﬂm Mmmm.ﬁmvmmmmmm?Eﬂ.ﬂﬂ-h-ﬂhmnml“%*ﬂmmm “.ﬂh = J MMMM““““““M“““MW“ u“.“lumw““M“ummmmmnmmmummmuuummmmmmmuumwwmmmmwumummwuuwumww
N H ﬂMﬂh&m.ﬂlM!Mﬂ“ﬂM.ﬁlmnmmmZﬂmfﬂm_mmmaﬂmﬂm.ﬁhw!!mﬂnﬁ MWMWMNTmMWWNMNBWMﬂW.—MMWEM MMMWﬂﬂMRMNﬂ MIﬂ"ﬂmwm.lm“li = ﬂlﬂwﬂ”.lm”wm g “ﬁM””WWﬂM“ W.._—”.O.“Hﬂmmwwﬂﬂﬂmmuwmﬂ“ mﬂmmmn.:m"’mﬂmMﬂﬂ?ﬁmﬂ -Ammﬂmmﬂsmm3m1ﬂmmﬂnnmﬂiﬂﬂduwmwmﬂw oq M mwmwmmmmmmuﬂﬂumm “mm M M MW ““ “ MM“M“M“M“M““MM““MmumM“MM“““MM“M”““MMW@“Mmﬂmmuwm“m |
S| g2l |eexssaenspgrenAngaRpERER=RRRRATIE IR | T i BETRECOSEE uum%lmm - sm1 :m U s g g oEeeRS megriegn mnzze | | womeusa vy = B0 RS FEr b mﬂmuumummwmmwumuummmmmumﬁmmmwwumm.M.mwummsuummummumum»mmmmummmuﬁum
VA.._ i) =@ : IS - L L) e -.ul..—ﬂ” ol 3 .vl.ﬂ.-n..u"num.a N MM“SMM! ”mﬂﬂim“u” w M o ** J...Mu. * Mﬁ ...u_.....”... ...M_u ...|....ﬂ 9 ...m lm.muuﬂ * ho b Pt} mu nge M um.an.. A 2 w Mﬂﬂuu m Mumm..n ...mm WM ” M M m Mmmmumﬂm:.mmm_ulmm_—.mm“hlﬁmmmmnmmmnﬂmnﬂhmﬂlm_m“NMMMMMMMMMMMNWMMMmﬂm&mlﬂnmmnﬂmmm
AEE TR R ERTE PRl amaa i W 8d €3 £ 5378 3 3 olema | [8e€s 8% ezd 3R 5 A geme | | B Resee ol 3nem 3 S - . n
H ﬂﬂ wm mmmm m n .m! ”ﬂ. m m m ﬂ m W.ﬂﬂ. Hm_ MMU m ﬁ Mlm ﬂ.m m um m m H .M b3 :.. ..mm n.\R anE Y, et m.lnﬂ_ Hl....nn !—mm " 5 - R__n._.m Immu MSMMMTHN mdm " x mﬂ "m mv..ﬂ.m_n.ﬂmm..m.mm MMWWMnBM.w mm D W s . o .H ) m .W n.mmm .W N M M ﬂm m ..- m ﬂ )
2l ) | Yupats Pakp.tpeniess | | B0 TR SEieazessabiios Sagpeagioiaied, tezaied i g5505=E0 g8 | | mw..m.m E |mmmm.mmm wnm.n...emmm Z m.m ==SEEREER ﬁmwm.p__mm._....m Sodgsyckan, tototcysBl| |2 B esisd 8,5.92653 E&_& _ sEpcengipea 25 oo T £ 55,25 T
~ mmmmﬁumwmﬁ%mmmmmmwm wm smmwmmmmmﬂmmm wnmmmm.wmwpmmm_mmm.mmmmmmwwwmwwwmnmmmm soaasabinie .mhmmmmmmsmmwamwwwm“ummmw 338 HwammmmHmwmmwmwumm H.wmwﬂwum“wmmmmmmmwm mmw-mm.mmm-mmmmmh-ﬂzzﬁm £ mmn_m wmemmMmmwmmmmwmmmmwm mmmmmmm.mm"mmm.mmw“mmmumamm%ummmmwwmwwmwwwwm
AWK W LA LU LS L i B LU L) LS LD AL L SLLII fraprtr AT e TR TR TR F I35 m_l ™ M~ .nm... L] cealhnfnth o T ELR W. =" akh 0 eBme Ay @e-g=" m30RoC = o o 2 .miﬂ .Nmnl.m E e et g ...w“ £ i 55 ; : i
|| [ s e ) T reicapit gaca SN At | (SRR IR it B S R R sl o | wmmmmm_ﬁmmmmmmmmwmmmwwwmmmmmmmm Bhsconiianatasanccdiigiaiatasaaness
mm g3 Wmhmwhw“mﬁmmﬁu EEERER- 2R R0 d0aEE _lm,.m..mmmsmmmnammmmmmmnmmﬁmnmmmmmmmmmm Fp._mmmmm.mmsmmmmmmmmmmmm.mmmmmmmmnmmmuuummmm || enfi8622AE4E0HEE ARG FE SR SamR R R RRCRA ELF2ESHE BE ALE R Sist R i L
ﬂ SN T o e .. : SR il = & ] i ninne RYESERGNAG sawIRRSHRENIRNEE HORRIZINS LR e ) b w...... maezas i
ﬂ P ¥ F FEs & £ = & re0d muwwuﬂ hu..“m £ nwwwummn___nﬂmmmmmau__uﬁmw_ﬂﬂmwm,.ﬂw_mw_m j " ..ﬂmmwm._ o+ i n_ml_ l_m h__wmu“ nmumwmwmrmm wmmumwumummwmm m mmMMmm.mmm bEEE] S3E25% MM..mmummwmmmmmwmmmmm|mmwmmmmmwmmmummmmwmmum.nqmmmmmm mm..vu mmmuum <5 mmnmmwmmnm..nsuw_uManwmm.insmmumWMmNMnMMMWMMnHmmHss 2
. = O T T Nl Al B S LR b b AGLITELLER | |* wuwmhnwmmuhummmxmﬁmur;mm:zﬁuhmnhn RIRAEERREE © 7 wmTUUUA,,, SroEERRRE “a Bealnll i e R T TR I R e ey N A T gzovg b %
| Bl eaR AR m...musmmrw.mmmmmvm_mmmmnmm.umm.mmmmm..m.mmmmmmsmmmnhn?um.. nETIEERS =R= e T I -+ i - sde Seegn TR 5" Bgy 3P _ﬂ [\ ] %
m B w.nmmm%mmhm% 2 m”mm,.mmum..mm.mmmﬂ.,m._ﬁﬁmmm,Lmﬂ%m,mmwmmmumm sgesssasgpaies_PNEELEEESNE || B F_qus | _bs_ m. I 1| _ e 1 :u i # :_ S T R ; i L M | _ﬂ | m m# mm v.m ﬁ mewm” ..._ m ww |
m |ﬂ.=.....uw..as =l .... :u. e i H.. . e 3 . F |a P JRELJ2ELARE - bwhahmmwm......nmm .ﬁwmmnmmmm:m‘ﬂh%m..mm - e g (B2 ._an. =3 .nu.F 9 E g L mm Hmn ! m I Mw wm ] e v. M { w_m _w__mu. I :
TP L e £ EosARERReslAbIRES. ELSEALNE2 EEAT ELEE BERAZERRTS | T EseR e =87 || = $3¢y | e | 2 gpza83855 N £ Jiles | fieii)eEgd ), Egdd | TISL20 N8 (o {1 |105 [F5ay | | e B} (BEgdlug | | Be 1RS | 1of |E3 247 ] {apued BE J22= 1F Iy 5z a2 g
m il A TRt e apieserasgY | | SAEIERARERNZEARR RSRRSRAREEESS ) L anmwmmwmm,mm g e ||| Bhyegede |18 )] legBeg e |31 I6EeE pltees Be) KO Eaga |1 |1 lEse el | 6% s 2 5 ipnadas ] Sibeainesl i) T |56
q e A =t i e i il e T R ET e e e vema || B E|RS ALy  Her 43 1 B8 mm“ mmmm A : m.mwmmwmwmfmﬁwm wmmm-m.mhmmmmmﬁwm%mw Mwm“mwmmmmmmm HT m.rwm.mmmmmwmn memmﬁmmsm_mwmm%mmmmm i
gy e o ms mmm o wommeews  cgURE 2ol T SRE T Gt 4Ty 2 ML e e b e R L R TR Ms 335535 Toif (pedniabuiadypfuatine i S oncntineRenss nahepintony HRE R v ,MNT gBesireagfanepeianadiinysion |82
S| Hsowmg 2 ozme oEm 973 2= 3 3, O 3w 33 TR T = D= Mm.m.wmm_mmwm mMmmmm"m"m”mmmm“mmmmmmwmmmmmgmzmswmwww mmmmmmwmmew__..Wmemm g MW-LWWW e i mmmmmmm.mm”“mmm“ mwmmmmmmmmmmmwmpmmmmmmmsm.uﬁmmmmmwwmwmmwwmmwmmmmm 45
B e TECUIRERL -y ikl iR B e e
D o g nllln R T ik fren P-uu“ m.l.l.n._ r...lPB.ﬂD_n EET H“ lennNm s1Ee] .mulnAB E.mu“ M..PMM:H o Mu ddﬂduddddddmﬂ””ddm.uﬂdddﬂﬂﬂﬂmmmmmmmmmmmﬂmmmmmﬂWNNMNM Z~FTEch lwwdbﬂmwuwudw FraE SonAEDEIaSE-EED ety l(tllttlllllll(ll“!“l(l ORI D i 3 m
Sa. 8 Mﬂul.w m.mun&..m..w AEPthmuMM mmm .mwmccr.nuSWFMWD.M.m mdmw.ﬂ m T mmc.vn..mc.w_cmm Bu'E mmmhm Mmmmmm nmvmm Mmmmmmmmu g a nm. TR E A i ..“_u. ....._.. — - =~ SEeErHERS 8 I=AREA RE25RRAS REE o = 1498 B 5 MIMMNMM MMMNHWNM o MMMW mf
3| | B mmmmmmmmmmmmmmmmwmmwmmmmmw REEEeeanatae mmmmmmwummmmmmmmmﬁ kR et || G 1e Paendimmnsiamantetid TR & SEerRETISIN JEEl. SRl e 5 SRS T JAneudiganioed. mmwmmmmmmmmmm - R HEE S | g
m .m thw_WhHhhhh .&Mm.mﬁ .Mm% hmﬁ%ﬁhﬂhhhm .um.uﬁﬂ.msqaﬁﬁlﬁmmmmm&mﬂmw*—&!ﬂﬂmmmmnmmm Mmimﬂﬂ hM%hhwm&ﬂm&__- h!—thﬂmﬁn.ﬂﬂ.«_ﬁnliﬂ ....ml.e -l 121—&&!1551 =R _s..n.i...:s_..l win m = ] M— Mm o m n" SSGLMMSFFF!FS ¥ w _ ..MLﬁ_..._mU v _._.._... SSSS__._.__HSFMW!YHFY_ ssssmm _-..n.~ - S_— FFF.-..._H_B 5 _ MWWMWW I MW %\ #E ._...-...r..__ I..m.
YopRongane gpkennad gm@ngihenly “32C5C REF . - eps M tEsE a3 aagig 3 o K = SSSSS T awwnn " Sl ﬂ_.w..D!S ._.._-__.F_. Vﬂ!“ﬂlv . | o 2 "..___u m . A i Im : — ) i | : i “ ¥
E| e s s ot i, e esisvnatons | ol R e | T i g o ] et oty ) -
s : e prd ELA A e Bl | |85 1B Lot Sl | | gt 3 1| Eerateis Bal 1) || ERbiipe i LA ER HE RS 1
£\ S e e e e s e N R e 0| 2 R R et lebitie 8 il o s s s L 1 o e | eiliebiaineiing a8
m mm m.Hﬂmm.mﬂ_mwwummww%_nmmmmmuwmmmmmmh_mm.mmmm m_,.mI.#mrmmmmmmmm.m..mmmlmmmwsmmmmmmu-mmmmmwmm m“m“wmwwwumwmm“ 2 mm mmm%mm mmmmmhmmmwmmwmmmmwmmmmm,mmﬂmmmﬁmmmmmmmmmm ..mm.mmm%ammmwmmmwmmwm 3 mwm.mmw..u wmmmw ! pili ) mmmmm wm“mmmmwmmmm wmmwm mmmmwmmmmnmmmmﬁm ,mmwwmwwmmm wm o
- RO 1768 s 52, JSESIIARLTARCIEI A RRHEEER SRRTERR | (BT BRSSP i ,w_,m 5 Sxyvepefisind tmg m.m . Hees m A A L e el _,_.mm A R BT e Y m.m e E L T T P HED mu.
s oo v e 1 oot st | esannres 2 1 S sl mmwmmmﬁmmwmw e e i R e R
s st et A P i sdieiiasliin S et gt g R T m_
mm WM”mmmmwmmMmmmmmmwma.Msmnn...wnununmuunu“mnmsmmmmmm mma._mnw...nmunuunsu.u.nu.......uuum:nmsmmm.mnnmmmnmmssu s3Regua-A-EIAREE |2 mm m.mmmmmmm.wmmmmmmmmmmmmmmmmmmmmmmmmw.ummmmm mmmm.mm.mmmm“w.m.mm4mm.«.a..«ummmmmmmmmmmmmmmwu«wﬁwm.«ﬂm.uonu m..uuuuw.uqiwﬂ?.-..fnmmmmp ..u...i%m.ﬁmm.mu ,_.......H_.iwmwm.u :”._H.. mw.....m. .w...wwmww.ww m.m.m m.m § .
R A N L ol lenmesnm o e g o pemmeEr RS TR0 SO = TREEE T 2 i “mwwmmcnwmcmwwwmm‘m;M_H,.“m muummmmmmmm S, SRR eRaas P m.m.mmmw%mmmmmmummmmmmmmmm Hoe mmms,mw.mmmmummmmmmm“mwmmummmmmmwmummmumﬂmmmmmmmmnu}hm g wmr
ﬂ. . - - L) an gua 33 2399 b L b - ng T m..... ne 224 SHRA e - - ﬂn I 3y 228 = me ot * B gl #ssss " m m Ll s....._s e L S siis._.l._.mv...!..s...il!ss dm o s...Sﬁ:MYF 5
: Thn S s m e MJB .,.u o m nm = m MHM m w lol H e nfin Wﬂ“ - wa "W T sau? Ya B = wEn Fumn g LAY T nnend :!iimw (=] m iz m ) n i ﬂ HER .mm M M
| iy M s . St e e s s - B 'l a h_ 3 111 | B =2 # _ [ ddat |z a (38ed 1t ;
& ﬁﬂmmmmmwm.u.mmmm m 8 R m 4§ 3 " e aat oz o2ty E a9 mjﬂ_mmsmdha.n Wum chmm:l_ __mw _rrm Y#ﬂ1 MT — : _ 1 “Em ’ m — 2 | mmMILI W.m...l&. 5” .W...
" 2 = & nafeo iRy 2t wne o iletBaEucant 4 we z Lo |0 4= B _EBED _— mm - W»._ MW na [ by % b o 2 ok o X 3L ¥ MUmww {3t WU ¥ TMM = o8
TR TR S T Ik s B5SLEEEE g pebfidasyatint Eagity S5F 28 eld g B _._m;.. usgl 1=l & 8 | | 28 55 R £5Eq55 B8R = M,.m aog | 1] B lpe LS Py FFﬂFmem o mnumnmmmm Sauydddd | Ok
| it DRI Sl 2 a8 ) s ot | s 1 s it i it
o m M mmwwm&m mm%mwﬂﬁmmﬂ?.ﬂ“ﬂhﬂmﬁhmmm%mmm*mmm L O o xiozol ~SZinw LD Sl Siak~nty == . M “.l £ [72] k] M mm __._._-m___!..-l““w““mh m..m __m .ﬂm..:... _T..mm HW .....fu_l_ | m.m 1 W-MIW_WM.WM-“I.IWWMHHLHW MIHM .Im lw .ﬂTHP-_m “1“.“..0.“ m. ml..MF.m -Al M“ W ._mm “_-_ Ilm. : mumm 2 .m Mm mmmmm Mmm mmmm W.MHMMW.MMI ﬂ .Mnmmw n...ﬂ.m |
mm SafofELaSETne eapsgoccas ae ¢33 2 | |asenss SEEREREREEi.REqE gex 1 EEtEREsifolf mesmunnummmmmmmm. A bzl mmm:n 323 mmmm FHE Jo38%% | [BEsERRe ey sissbaesriie mmwﬁwm mwummu mm R He mm.mmommmwrmu EEmebisa e 2 SiSitEs Tasrzssaa 4
i ettt e T s T S i et Batinht b e e i e it et e el |
L AT gy | Mw Sl mgmmmmw mmmrwmm wmwmmmmmmmmmmmmmmmmwmw-. mmm_,.wmaﬁmwmw“mummmmmmwmmmmmm SRR O
P Chiaikiest deliaestes e T i, " um e e e L H SO e R G e St o syt R S e il mm_mm
B g O as sade Enians SEAZEsd | SE°ER EES0R-B 5. lh,SiiEetelntt || £ Bl | e reasd Agee ANEyynatanaund ogane T mmnnmumummmmmmmmmwm E yracy 09538 nnmm.m wmmm n-mwmmmwmummwwmmnmm}mmexhmn el L
v wmerwrerrl L ERE o E bons Boem Seipr P SR T S S B, S e F T (6
B eiesgatots, S545. 1100 SRR SR LRIt G | O | o - i L B gn e e g B R par g S e 2 ] [
_pmzmﬁmﬂ“mﬁnmmwnww,mmmﬂ,nmmmmmﬁm_..mn.wmmn.mumnmmu"m._.mumm..,mmm%n.maun,ﬁm,maum.. m.m ﬂ md., : jF_ ’u r._w_&“w“ , —Fj | ’mmm_ I ; _ - : & || m___ 1| B mW_m M m._m__bm_wum 311G , || sz, mmwammu i E“M
- .ull - E -1 Ny 3 ....“.s n en ngzen 2gr R o5 8 > 8 m._.m...rm"“ ..Nn..n..lnm Hm_._. JB = Blg vmm M ..m-.. mha g EmF i ¥l mmn & T m“ Wrm B8 ABW@MMMﬂmlmw# 5 .munw 5 30
et R TR R R R , erm gabeerticti e | e O | e SR HEaae o [ gt et || ptipeeil e Rgl
= H ! 2 o m g 0 58 % L S55a2% | T2 | 1) Rt g0 ERIRERoBU . B jobdes Fs.mm..._._ |11 B3 w EoauEE _m.m.mmm 3 |JEenss3RRYete- 20 g3598% Sfifa> m.mnmmmm.m.mmﬁsmmw._ ss8se wwmm -y, vvvﬁnmnmn.&mum 2
EE LI I ST g o 13l w ") oo e e s S el R G mmmmmmﬁxﬁw SR R L
S . eoBSisrEelEeEalagersict ThRsutiaiensnn., sf goyespyyan paliiniiadntautin || 2 |BepRRSE pys ond SELtrnt "m.w.m...u.-m,mmms-m CEneECyy ey aER atanely 208, ¢ R el e mr e T e e e 1 R e S L i
Spihainiiei R | - e nhae L e T et s e bl et |l
p AL .ﬂ.,..hmm_hmm.m...“ﬁhm.....m.u,.m.mme..”s...m...unmuwmmmmnnum&mm umumm,.mmmmmmmmmmmnnmmwmmmmmmmmmmmmmmmmmmwmmwra“wummmm”“mumimmm_...mmmmmmmmmmmm.”_mw.w.ﬁm.m.mﬂu“uuu““mmmmm”wmmmmmmmmﬁmmmmwwmmmm_.....4..:::.1.1.............c_:pwh...:. Y
g .-m : : : i PLAA R L L . -4 T B &w_hm E A.w...u...uwwm._...............q...r.....l..\......!...!.....-44....44...44......!4-.:..:........ AAA A LA %
7| 5. 234188 1R ASMY A RRRREEY LIRRIA B0 SEeE
e




i

o

[ d

g

5

Fy
£ A5

".lh
3
=
vl‘.“
&4

5=

-/

o)
%

i)

E
.

B e e i

. INTERNATIONAL HERALD TRIBUNE, SATURDAY-SUNDAY, JANUARY 2-3, 1088

Page 11

(oofinned from Page 1)

] : - P :
i - pectatonceried auack on the dol-
£ ]nﬂ #‘Eﬁ'@@ﬂmﬂramm-

whico dealers a1 comimercial b
id-

3
i " maity ol whom wrading j
;e Cl'llx o meer.m from the

10 many, the.
- the.

B rales e
U5 prsidental eoton yea,
- n

-smovesall be necessary 1o make 1he

. h.ﬁgm 0.2 recession.
- -Fhe US. teade deficit is 2 major
actor in the bearish sentiment gn
-1he dollar. Even though the dollar
hei: Jeclined steadily since hitting

ey

highs-in’ February 1985, the drop.

hisict produced the turnaronnd in
- Amesica’s trade accoumts that Rea-

a'198%rade deficit of 5165 billion
or ore, far worse than the reeun;

-, $1562 billion gap in 1986.
- Althou

1 the weak doliar has in-

- creaséd natén’s volume of

‘imade exports, the trade deficit has

. been growing in terms of the de-

-pmsed comrency, as the cost of
m P

“_- ¥ The iarge U.S. budget” deficit,

* Grogpy Cun'emy Faces Likelihood of Another Rocky Year

concern that sucha-

y - But confidence in the dollar world's major central banks, which
London Dollar Rates | could be bolstered if the nation’s intervened in the forcign-exchange Intervention Put
Cheting T wed wonolrlfg snl:mlin_us lokcxpand de- %gls :Iﬂjring 1987 i:li3 an eﬁf?n 1o
; : te ump in stock prices, stabilize the currency. By an 1 a +77>
BEEE B I | Phurineyen ot e eeaamedonv e | At $37 Billion
m iy e | dollar may also be duc for a re- venting the dollar’s decline from Houens
" Frencn traac s=m o | bound, some traders point ovt. “It urning into a free-fall. TOKYQ — The Bank of Ja-
Sorce ; Bevirs - is very unusual to have a susmuﬁsd _“In 1987, official intervention 1o | pan bought as much as $37 bil-
c . : m 0. on¢ g:fr%cyon C{gl_r directly support the dollar amount- | Jion in 1987 in efforts to prop
“wewill be ssedl by Congress or mﬂil- . Glass of First Chicago g:]l ﬁob“l;plwn $100 ;Bllll‘;fun and I'.Il\p the ghs c:rrenc_v. the Nihon
- i el . . ion, or almost all of Amer- | Keizai Shim i
: lh_EA‘!Nhlt:.House. At the close Thursday in Lon- jexs current account deficit,” said poe::z:cll onrj___ﬁg:}{lewspapcr "
- iemough Mmost EXperts, are pro-  don, the dollar slumped 0 12113 My, Taylor of PrudentiabBache, | " The Mainichi Shimbun news-
lua dcgdcf'  improvemeat i 1 0? ﬁm - -38 on °".“"“‘"‘,3._’=,§3 “Itis quite likely there were no net | paper put the intervention low-
sade i1l year, some 705 DM, after 1.5940; to private capital inflows™ from over- | er. ar $32 billion. A cenral
-say the markets may need Swiss francs from 12895 and 10 geng investors that would have bol- | bank spokesman was not avail-
_SeVﬂf_'ﬂ] mmlhsb:f steadily improv- 5-312122 Frem&h aﬁnﬂs after 5.4025.  siered the currency. able !'f)l:o::ommcm.

ing to be convineed. poun climbed apainst . i izai
ln%::)‘ber the latest month for the U.S. currency, to $1.8870 from rm::i spite ;fm ll;e recent Eﬁ;’i com- ug};:, m‘{‘"ﬁﬁnﬂ“&ﬁﬂﬁ
. T X - e
icirseta record : i lysts wonder if the cenwral banks | ] iry
;hwhﬁm%e@b!%% _171%1'3 SI.&SEE;_IM rading. the q “We have run out of monetary
billi onthly > ol E“'mm. F will be willing to buy as many dol- { 2nd financial policy sirategies

fon. . ar was fixed in urt : 1o stop the dropping dollar”™

tion officials desire. -

Bank of Japan

nu‘g:;'ﬂl ml%kmem o;g:ﬁ at 1.5815 DM from 1.5969 DM on 1ars in the coming year, The dollar has fallen by 50

NEWSMAKE

Gephardt Made
Trade Protection
An Election Issue

By Janet Battaile
New York Tunes Servne

NEW YORK — Early last year,
as vecord trade deficits fueled the
drive for trade protectionism in
Congress. the name of Representa-
tive Richard A. Gephardt became
almost synonymous with the issue.

His proposal, which became
known as the Gephardt amend-
ment, put the Missouri Democral,
a candidate for the 1988 presiden-
tial nomination, at the center of an
intense rivairy among lawmakers.
businesses aad labor leaders, not lo
mention the presidential aspiranis.

The amendment would authorize
stiff selective tariffs am}l other bar-
riers against imports from coun-
iries llg?rcl'use o open their do-
mestic markets 1o U5 goods while
selling large amounts of products
in the United Staies.

veT ! Wednesday. and in Paris 2 5.3400 Wil the central banks be there 1 porcen; against the ven sioce
deficits in the 510 billion range to  French francs from 5.4135. or not?” asked Richard E. Witten.a | 4 September 1985 Agreement
mﬂﬂmrkd.“ said Garrett  Thedollar closed lowerin Zurich  vice president in the foreign-ex- among the Grotip oaglf F-;eve iy
Glass, a vice presideni in the f&r; at 1.2765 Swissuf-r:rl;_afnfhtq‘dlﬁﬂ& ts:l;ange&dépamncm al'lheGoIdman. dustrialized nations to weaken
ign-exchange depariment at Any early sell-off of the dellaris Sachs & Co. “That is the question .
First National Bank of Chicago.  almost sure 1o test the resolve of the  of the year,” the currency.

These days, however. Mr. Gep-

G-7 Cun'emy Accord Hemmed in by Limits of Intervention

i . o lars, for example, the Bundesbank would be diloted bacause of the glut of dollars in world
WASHINGTON — In their latest accord o in:remf?hgthc tic money supply, markets, largelv because of the huge US. wrade
the dollar, the G: of Seven major a mave that could prove inflationary. deficit. Unul 1987, foreign invesiors willingly
. industrial naﬁons-appmme relying on the A globally coordinated policy aiming for sent the dollars back to the United States by
threat of massive central bank intervention exchanpe rate stability must be based on a snapping up U.S. stocks. bonds. property and
rather than new policies to fulfill theirpledge to  consensus about acceptable inflation rates, he other invesiments.
Iimit the dollar’s decline. wrole. But those inflows dried up as confidence in
_ Their communiqué released on Dec. 22 out-  Aside from being useful and necessary, how- Washingion waned; central banks were forced
fined no new policics. but said the G-7 had  ever, skillful interveniion can be extremely ef- 10 step into the breach. Economists estimate
“agreed 10 cooperate more closely on exchange  fective. Just as Wall Street will never forget the that central banks bought about $130 billion
toarkets™ — a euphemism for coordinated in-  Black Monday of October 1987, foreign ex- last vear, yet the dollar still fell sharply against
tervention. “My reading of that is that they change dealers still recail Black Friday of Sep- other currencies.

ent very M‘Hi - which hit ﬂ?;dbmm .mm‘hc.ﬁ:‘k“'o agreed to intervene from time 1o time,” said tember 1984, . Sometimes, former dealers at the New York
i mL this m,h .-YE" the Sept. ;n:'k:ls. Bﬂ'.'Yl W. Spn_nkd.. ?ms:dem Ronald Rugan‘s Catchingﬂ}cmﬂcncy market comp]e[dy un- Federal Reserve Bank said, U.S. intervention is
L0820 of the fygr - weighing on the curency 3 chief economic adviser. aware, the Bundesbank launched a lightning not designed to move the market.

-zalistic andm-.: - - Largelyasa mﬂ_mfbudﬂg-l However, West s central bank [foray that in minutes knocked about 5 percent ~ Bevause of polilical agreements, Washington

should be Jogt - icits"Sustained during the president, Karl Otio Pohl, satd in a n off the high-flying dollar’s value. has felt obliged occasionally in the past few

- dstein e g, Y62 the United States now owes  article on Thursday that nnlimited intervention  Yet rarely is central bank intervention so Years to buy dollars. But the imervention has

solution lhl'dukl foreigners some $400 billion. That 1o shore up ailing cwsrencies contained infla-  successful. been half-hearted, dealers said, because the

: - Dgpreis lgrowmng by about $10 bil- . tionary dangers. In a markel where more than $150 billion 2 Reagan administration has not been genuinely
—=~ Do ta $15 billion'a month becanse - “Centra] bank intervention on the currency day changes hands, the world's central banks committed to propping up the currency.

‘D second-hey - forcign capital is a major source of  markets, however useful and itcanbe do not have enough money to reverse a strong  In these instances, the New York Fed, acting

_ . fands to finance the budget defiéit. a1 1imes, cannot be used without lirmiis without market trend. But, as the Bundesbank sh for the eniire Federal Reserve system. may

: )wﬂmgﬂm I the view of some currency serions consequences for the monetary policy 4 well-timed antack on a market that has moved  quietly inform one or two banks thay it will be
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specialists, the coming presidential

of creditor countries,” he sajd in the article significantly up or down can work wonders in  buying dollars from them oul the day.

hardt speaks out much less often,
and less vocally, about his amend-
ment.

The stock market plunge in Oc-
tober took the steam oul of the
protectionist engine, as the specter
of 1929 revived fears of an interna-
tonal trade wur. like the one that
played a crucial part in bringing on

the Great Depresston.
Al the same time, the decline in
the value of the doliar is ing

imports more expensive and U.
£xports more competitive on world
markets, And Japan and Wesi Ger-
many. under heavy pressure from
the United Siates, have 1aken steps
10 stimulate their economies Lo
build demand for U.S. goods.

Nonetheless. the deficit remains
at record levels. The merchandise
trade deficit widened 10 S17.6 bil-
linzt in October. from 514.08 billion
in Seprember.

If the economy shrugs off the
market collapse, a5 some economic
signs have suggested, the push for
trade restraints could be revived
next vear. If so, Mr. Gephardt
could ride the protectionist wave 1o

RS: 5

b

whaose constituents include farmers
and people who work in industries
hit hard by imports, such as foor-
wear and aulomobiles, has been
active in {rade matters since he was
first elected in 1976.

Mr. Gephardt. 46, is also known
on Capitol Hill as a2 man with a
keen instinct {for emerging issues.
He was sensitive to the theme of
competitiveness, for instance, long
before it became a fashionable no-
tion in the trade debate.

From a political standpoini. Mr.
Gephardt’s trade position enabled
him 1o distinguish himsell from
Gary Han. whom he viewed as his
chief competitor for the presiden-
tial nomination.

Who Helped Shape '87 Events

CANION:
Tweahing IBM

{Contimaed from first finance page)
lished a reputation {for building
some of the industry’s most ad-
vaneced and reliable machines.

Mr. Canion. who is in his early
405, is hardly a gregarious Silicon
Valley emtreprencur. He was so
quier and uncomlortable tajking
before groups of people that his
venture capitalist. Benjamin M.
Rosen, now Compaq’s chairman,
dragged him 1o a speech tuior be-
fore 1he company wen: public.

But success has loosened him up.
and in the last year Mr, Canion has
warmed 10 the task of rweaking
IBM.

I siarted with Compaq’s pora-
ble computers. whose success 1BM
has never been able 10 march. The
wir heated up in [ate 1936 with the
introduction of the Compaq 386,
the first personal wnslggler 10 use

the super-fast Intel 80386 micro-
Processor.
The company has always thrived

by offering slightly more [ealures
ar more {lexibility than 1BM at a
vomparable price.

So far, the bet has paid off. Mr.
Canion predicts growth of 20 per-
cent 1o 30 percent nexi year.

VAGELOS: Merck Chief Lauded

{Confinned from first finance page)

ter a Jistinguished academic ca-
reer. he becamne head of research at
Merch in 1974,

Wall Streer sings his praises.
~Dr. Vagelos has done a spectacu-
lur job,” smd David B. Lippmann
of Drexel Burnhzm Lamben Inc.
“He presided over the develop-
ment. and now the marketing. of
their new products,™

David K. Crossen of Sanford
Bernstein & Co. said, "Merck has
opened up a real gold mine. They
appear to be preity well insulated
from compelition over the next sev-
eral years. So Merck looks better
und better.”

Administration for a second blood
pressure drug, which it calls Prini-
vil. And Mevacor. the company’s
new anti-cholesterol drug, is selling
*ahead of our projections,” Dr, Va-
gelos said.

Dr. Vagelos said another high-
light of 1987 was developing Iver-
mectin, which he calied ~an incred-
ible drug.™ One tablet taken once a
vear. he said. “controls a parasitic
illness that causes blindness in hun-
dreds of thousands of people every
year in Africa.™

Merck is donating the drug,
which it calls Mectizan, to public
health services in African coun-
tries_ * {1 was the only way we could
be sure people who needed it will

- lection makes it 1 that the contributed to the Handelsblat daily. bursting speculative bubbles. Because these banks know whal the Fed plans  new prominence. Merck has received preliminary I
key issues affecting thedollar’s val- -~ By selling Deutsche marks and burving dol Last year, the potency of intervention was Lo do. the impact of the intervention is muted. The six-term conrgressman. approval from the Food and Drug get the drug.” Dr. Vagelos said.
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CHILE: Death i Son will not come as 2 ise to readers of his previ
 Death in the Sonth BOOKS books, “Prisoner Without a Name, Cell Without a

‘By Joacobo Timerman. Tramsiated from the

_Spanish by Robert Cox. 134 pages. $15.95.
Alfred A. Knopf, 201 East 50th Street, New
York, N. ¥. 10022.

Reviewed by
Christopher Lehmann-Haupt

Y ACOBO TIMERMAN's “Chile: Death in the
Sonth™ js in part a wrenching portrait of the

It tells of the torture, rape and murder inflicted
-onthea;myasammafstaﬁepohcy.ludlsd
the impri and“di:amed."andonhewives
-and children who wait in v suffering for official
‘confirmation of their losses.

ItteﬂsofViclorIam,_C’hﬂe's}%rm inger-comt-
‘poser, who, when “held in the National iy
‘after the fall of Allende, began to sing the anthem of
‘Popular Ugity, Allende’s , 10 raise the morale
‘of the other prisogers.” an Jaments: “Tt was
an art of beroism and of suicide. The militacy
guards smashed his hands, those hands that had so
‘often held a guitar, before they murdered him.”

Most poign anﬂy,ittcllsofihcgsychological
demoralization effected by the Pinoc etrgﬁme-—
the “‘sensation of ty.” the “state of alert,”
the feecling of “individnal impotence,” and the al-
tered “sense of reality” induced by the sustained
threat of state violence. It is a concentration-camp
sycbol&y and Timerman invokes the analysis of
o M. Betielheim, author of the classic article
“Individual and Mass Behavior in Extreme Sima-
tions,” to detail the particulars,
* Indeed in several respects Timerman compares
Pinochet with Hitler, an that is undercut
somewhat when later in the reveals: “Thave
attempted 10 console Chileans by telling them that
in Argentina il was much more terrible. In Argenti-
na, some twenty thousand vanished out of 2 popula-
tion of 32 million; in Chile, there are seven hundred
missing out of 11 million.” Does this mean that
Argentina under military rule was worse than Nazi
Germany? But then Timerman in his writing has
ofmn;b‘fgayqdaweahl:yssuf:rhyperb:fle.ﬁniashe
says, “the pain cansed wound of a disappear-
ance canpot be mezsured in qumbers. ™

The solution he proposes to the Chilean dilemma

.DENNIS THE MENACE

oooou Lok QBe
(ELT{ VA EQULA] Ny A] N] T
EGEI]E E]EIEEEEE

Nuraber,” about his being arrested and tortured by
Argentine military authorities, and “The Longest
War: Israel in Lebanon,” which condemned ihe
violence of Menachem Begin's government and
called for a peaceful reconciliation between Jews
and Palestinians.

Citing the example of the Spanish Socialist Party
in the tate days of Generalissimo Franciseg Franco,
Timerman calls for Chileans to forget about bring-
ing the Pinochet regime to an end and “to find a
road to democracy within an anti-democratic con-
text”

croe, Sxpin Pamuaps. beoatse be e 8
Course, use he grew up in
neighboring Argentina and practiced as a jonrnalist
there, he seems to speak wilh more authonty in this
book thaa he did in the one on Israel ouly
troubling note was the author’s lack of documenta-
tion for his pronouncements and chservations. And
this is resofved more or fess by his use of “Testimo-
oy" at 1he end of each chapter.

At first the sources of these passages arc various
victims of the Pinochet regime — the tortured, the
exiled and the dead. But the final chapter’s testimo-
ny begins: “My name is Jacobo Timerman. [ am
visiting Chile after an absence of fifteen years, and
from my window in the Hotel Carrera L have a clear
view of the Palacio de la Moneda, which is barely
100 vards away. . . . The last two people 1 saw
S e e D

tem . \ Vi fary coup.
They were President Salvador Allende and my

THE SUN COMES UP..
THE SUN 60E5 DOWN..
WHO CARES?

WHO CARES? 'MW TOO0
OUNG TO WORRY ABOUT
WHAT YEAR IT 15!

/1N CASE YOURE
INTERESTED, THIS
15 NOW 1988..
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Markets Closed

The stock markets in
Amsterdam, Brussels,
Frankfurt, Helsinki,
Madrid, Singapore,
Stockholm, Tokyo and
Zurich were closed
Thursday for the holi-
days.
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HHI l’{ ngug EEBEB friend the journalist Augusto Olivares.
' EEEEEEEE‘EW The sense this testimony leaves us with is that if
. DBEEEEEEEE Ef '(I:‘:;zlermau is Mhalthmmofmthe tugil
i “LLIEOL e can pass through the eye e that
b _ e vl Scparates violence on the eft from violence on the
‘ PU\, 0B _ONECLEDR right, his analysis is a good deal more subtie than
N-..mﬂ'“ o SgfalniTIof g wislE  the usual binary, superpower thinking. And his
g fr01 [ETVINE[CIOICIME  ayperiences on the South American continent have
LN EISEITI SRR  clearly camed him the right to fee! the way be does.
: ' pRUOD y
[EJA] T} E[ &]
fastoer
GE CEED Christopher Lehmann-Haupt is on the siaff of The
0~ GLED New York Times.
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Florsnce 1 8 g o Alaers wea 746 d AECI 1100 1100 | Sun ail & sector of nstiwtional investors here with some
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Zurick $@ 2% 7 ocaw - BT} R laacms T umiGR T a8 | which manages £9. billion of assets for the two

MIDDLE EAST petroit 8 Dol TR Anzio-ArmGids W o | Eridanic 34 om | pension funds of slate-owned Brilish Coal.
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" SATURDAY'S FORECAST — CHANNEL: Rouoh, FRANKFURT: RoinTemh | wons GaidPleir 358 157} 200 C0iThy tive. Michael Cannan. “We have not been seflers
© §omg (48—41), LONDON: Showars. Temn. 11— & (59— 43). MADRID: Clowd¥ J b okt B 1 anan.  We |

Tema, 04 (51— 30). NEW YORK: valr, Toms, 0—.& (327211- PARIEE 1 E¥oeny W | but we are selective buyers.
Fuipipls ke r el BB, § gLl M G s st ol
© =T, "KONG: Foir. Tame. 21— 16 (R--2ll. | : 247 28 | Alr Ligu affected bis § investment strategy. “After

e oo ool s e 0 R egpoRe: & mlEh 2% = @

3200
=
Ea

abisunslune

k

9
3

S

n
<

E-1
g

U.K. Pension Funds Buying Shares
But After the Collapse, Managers Remain Cautious

tober we had another look at it, bt [elt we weren't
going to rake major changes.”
manager of a major British
fund, who asked oot to be identified, said
had been buying “in 2 small way, but steadily” for
the last [our or five weeks.
“In the absence of the crash we would have been

h:sqid“%m
equily exposure we

The collapse knocked the value of the pension
funds® assets back almost (0 where Stood
year ago, said Peter Warrington of
subsidiary of Bankers Trust New York Corp. that
monitors and atdvises pension funds.

Mz. Warrington said “Our clients are saying it is
a very severe jolt, but just a comection in the
market. They still think the best place for pension
fund assets is in equities.”

Charles Woodward, chairman of the National
Association of Pension Funds added: “In the fong
term } believe the case for equitles as 2
inflarion hedge has not really been prejudiced.”

However, fund managers
buying shares in the United States. see uncer-
tainty over November's presidential election hang.
ing over the stock market, a‘f‘f economic fears
growth. The currency risk in
holding daliars is also making them relvctant.

About 8 percent of the funds’ assets were invest-
ed in U.S. siocks at 1he end of 1986, according to
WM Co. figures.
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Bm;ld Abandons Hope
.__’38 Cup Challenge

«s:onlodefmdmﬂyagmnsthlew '

NEW YORK — Jim Mora. who

w:lh their record. but they

played

Florida State Edges Nebraska;
Texas A&M Clouts Notre Dame

80 yards for the tying score. Hall-

lowa 20, Wyoming 1%: In San

" Z?i:dwouldsmnd. i
] ms S!ndm m‘
- ager, said the decision not (o pro- Comipried by ur Staff Fram Dispatt hes On Thursday, Lovisiana State both Fiesta Bowl records. He had  Penn State, 8~4, scored on a 39-
ceed was f - TEMPE, Arizona — Danny Won the Gator Bowl over South 28 completions and three touch- yard pass from Mau Knimer 16
Yy given' Bond's involvement in McManus passed for a Fiesta Bowl Carolina 10 end the Tigers’ best down passes with one inierception. Mike Alexander and a 27-yard ficld
' record 375 yards and hit Ronald seasonin 26 years,and Texasupset  The Seminoles took a 24-2 lmd gaal by Eric Eize.
He szid the Bond syndicate had Lewis with a 15-yard scoring strike  Pitesburgh in the Bluebonnei Bowl oo a 32-yand field goal Lowsiana State 30, South Caroli-
speni more than §1 million on its with 3:07 left, giving Florida State In games lare Wednesday, Iowa Schmidi — the N s all-time Ba 13: In Jacksonville, Florida,
Bend's mtadaavial from (i 31,28 vicwry over Nebraska on edged Wyoming in he Flliday  leadiogscorr —with 7:49 vemaine - Flc) SO0 e tee et
I . . . g in the quarter. or y touch-
year’s competition signals therc The game had been billed as a ™NDU Nebraska quarterback Steve downs for LSU in the Gator Bowl.
will be no challenger series, Fay runper-up bowl to the Orange BOWL ROUNDLP Taylor's 2-yard sneak 3:52 earlier  The Tigers, runmers-up in the
- sn:d in Aeckland. - Bowl, where Miami and Oklahoma Bowl and Asizona State stopped had forged a 21-21 tie. Southeasiern Conference, im-
Fay, who has criticized the San were meeting late Friday for col- Air Force in the Freedom Bowl.  Florida State, down 140 after proved to 10-I-1. their first 10-vic-
D!QOYBCMGub'smmmd."it lege football's national champion- __In Tempe. the Seminoles drove the first quarter, rallied 10 take 2 10Ty season since 1961. LSU had
looks as. even from " ship. Florida State, which losi only 97 vards in 11 plays after Eric 21-14 halftime lead behind the not won a bowl mfourprm
Boody cac't force San Diego.to 10 Miami, ended the sezson 11-I. Hayes recovered a fumbleby Corn-  passing of McManus, ous attempts this decade. .
. change’its : Nebraska, which had lost 10 Okla- husker reserve running back TV~ Texas A &M South Carolina finished the sea-
“San Diego' has been mu-adibly homa, ended 10-2. eese Knox at the Florida State 3. 1 m 35, Notre Dame 10: oo 84
: : - wo-faced” Fay added. “In pri In other bowl pames Friday, Knox's &yard run with 40 seo 1D, cornerback Alex Mor- exas 32, Pittsburgh 27: In
: ' - vale, in public and in court it Texas A&M downed Notre Dame, onds left in the third quarter had Rs&sh;pmrFepuon triggered Texas Houston, Bret Stafford fOl‘ﬂ
The San Diego chub acted oftey Sud the Kiwis are 1o cut in the Colton Bowl, and Clemson given Nebraska a 28-24 lead. the fire ‘;:I}m""hdm blizlaicia Bluchonnei Bowl-record 368 *
ﬂn New York State Supreme: other countrizs out of the competi- j# defeated Penn Suste in the Florida  The Cornhuskers' final drive fr"'ﬂ Boon . and three touchdowns, and Tony
. tion. . _ : e %7 Citrus Bowl ended at their own 39 with Florida ﬂan::m :10?'1: Notre Dame’s Jones scored twice and set a receiv:
DS S L e B TEC SR ot s S Sk o o Sttt T v e U foohon T
] Tl Ve
fay - Chalienge an?inj the “m(w g:eﬂ ﬂNle ras s Dana Brinson broke a punt return for a touchdown in wmuug:r by sﬂum:m Caﬁflg: ﬂéﬁ;"‘:ﬁufom "mwmm 575 ond half. Afier a kickolf in “he since 1982
[ _ oneomohh:way They obviously quarter of the Fiesta Bowl. But Florida State won, 31-28. nia in the Bowl. passing vards in 51 attempts — fourth quarter, he ran 3cross the  Siafford completed 20 of 34
" think they’ll havea benér chance of fgd;.nd ?&mﬂm@ﬁ reserve passes and was in ed once,

_ o, arpuing : rctammgmcc?;fmmmm S . ® Yo Il’ug'lsav“mdsmmwaspmﬂ Tﬁ;oﬁludmmi!owlmarkof
-t el s 5L S g s aints’ Jim Mora Is Chosen ‘o Daze 8.l 103 a0d i of Purve i 197 ;
‘almost at once for 0 ) w 0 widen the margin  Jonescaught the

o | Pewmpleed nineloribemes. 11z —sacweome Quistanding Coach in NFL | whea Momisinurocped Tery A and G0yandn the i perodand
% Pl Soble il | S e el wh S s
L 13 s, wues 3 in June for prerace prac- piled br Owr Staff Froom Dispuehes . any other Texas A& o § Lhe rccord @ X
CEg o " i U division in €Xas M, the Southwest Con- ards -
y the league i hampions at 103, far l:etllg)%ilnmes Ingram of Bay: :

-—- e e e el =
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A.mmm that the d late Se
ve L # : S!mdmw- k- e September conched the New Orleans Saintg 1o in the NFC WesL, where San Fran-
n hmﬂ - their first winning season and first cisco finished with an NFL-best ; back Darrea Lewis threw 2 24-yard  Diego, David Hudson ran for the e
i playolf berth ever, has been named  mark of 13-2. . %"“5 pass to 2 wide-open Tony winning touchdown with 7:33 to a
g;eac Irlgfug:;al Fo;tb_l:_zll,l League’s  Mora has eamed 2 reputation as I: 42”35:;3[& 3;2 Ilﬂil' game with E;H and Merl'_lﬂ“g Hanks blocked 2 1
vear by The Assoctal-  a no-nonsense coac b -minute fie attempt 1o
1oves by Mr. Ry o :f;’- Thursday. Usited I“th Mora lays down the Jonoel; urzotr:'::ds g:;r.gnm’Bal‘ﬁg g“ie lovwa(:fls EOIIB yB_lq\\I “cm,?d o’

- -_Im on Thursday. Uni Press rules re the same {i owa, e en, Sco .
it Emadora:ns Dommate SaoPaulo RACE  imiemaional named Morg conch everybody.- cid Dave Wison he fumble at the Notre Dasie 21, Four - wice i the final quarter o rally fop .
'Ml-ldg ~ Tk GAD ‘PAULO (AP) — Vera of has won. the of the year in the league’s National back-up quarterback. “There are plays later, A&M's Larry Horton the victory over ?he Western Ath- -

: md R i b New Y ur‘msEve i MM o be won : m;‘ : Football Conlerence. no lavorites at all.” scored on a two-yard nun with 26  jetic Conference . Anthony 8
lhe 9&0 i'ow-ﬂis compatriot Marthz Tenorio won the women's year n‘;ﬁ“ r"“rsthdJli'? forthe  He I:ai;gd Tuns a no-nonsense :e?:g-d;;g: c?n?gnm l?‘;ed V::ﬁh:_ mm ia ﬁ°§.§ﬁ i
second-best record in eague.  team. on a stronp def . Ve v or the other lowa TD.
m uo:?‘ P °(‘f3‘°] ns.oooi atl)xleles f’l‘g Brazil “"d]m ml mm::dml ‘he 8 " 'Mora, who won two of the and a runming attack I:ey%d 10 sec- ; AGMan & [Qleadatthehall, - ieams ended the scason 10-3. .
us. The party Ihu, s mm Mm of the i boulevards gh USFl'll:soflhﬁ gi“aggilon;hi%ﬂas ondHymr man Rueben Mayes. . sa?r:.:: pas ]f;’;’:;mfng,;‘;;ﬂ‘"m 1I:lArizmm State 33, Air Force %8. e
: : s downtown. coac i fa-Balti-  “He'sjust a damned - Ve In Anaheim Daniel Ford threw for ¥
¢ Vera, 22 years ﬁ::é”d n ”J?.go%n“‘“écﬂﬁl we{.e Menogns more Stars, 00k over ‘!Jhe Saints who haﬁ'pens tobea fﬁ Fcoa | Nore ﬁ 2 70 lead and the 272 yards and Darry! Harris ushed e
. &?‘“"duﬂ&,d o B’”‘M"’m: F‘;”lby’B s A Souma. Tenario, 20, last year afle having b choice of ch” Finks sid. ~He's organized, © m.smﬁi‘“f‘;fu gx"‘}ﬂ';ﬂbdm for 93 yards and oce touchdown in ¢
Angnlm Almeida our coaching positions he's consisient. he's intelligent. He - on. U’s Freedom Bowl triumph aw
i an sh m’ MaﬂaddCa.nnen Diar_ vacant that year. He chose New doesn’t operate with lwugcsels o? 2. %ss lurnedthegamemto ASU’s 24-point second uarier
on “ ysg TAWL geoeral manager, Jim Finks. . inflexible,” ; Ortand Flonda, T ‘i : In Channing Williams scored [rom :
atgﬁme w IRVH'WG TM(AP)——TheNthaslcmd of After going 7-0 last season, New  Mora himself is more modest.  : : 0. racy Johnson the 2, Harris stormed in 3:47 later ‘th
ital, fies- on 85 mam ﬂmmmm’ﬁa about $30.000  Origans won its last nine regular- It a reflection of the organiza- b - ran for three touchdowns (o send and Alan Zendejas kicked a 36 n.
g I 'M ii‘rashﬂgimkedshnzf their braw] late and  season games this year, and will tion.” he said. “Noone person does John Cooper, Arizona State's coach, is domed mcelebmhon of Clemson over Pean State, last yard field goal to make it 17-7. on
ain 14 a;ﬁ : shingion Re o panma mthms:t:gm 13. hoﬂ%eNga(i‘nwddﬂrdgpmeSun- something like that. the Smn Devils’ victory over Air Force in the Freedom Bowl ’e}fohsn"mamn mm?np'gfﬁs of 7,6 1 AgﬁrdAir'FmAmdm Pl his
p;'““’ x Du:rlel s,n,“dm_m ,,,,d'm "tw‘ qu“a’def“mm Danny ”M“h‘mk‘ey d lineman  gay, ts would have wou (AP, UPI) Twelve hours later, Cooper was named coach at Ohio Stafe. and | yards for the Tigers, 102, yard Ord ot Aaron Cox for “U%}, PI)
guthwest of Pneidipe Olkewicz.. - ’ —_
police said Fninfuk - On:mcz.Manlgandth:ummmmMn:hxsKonhmdSteve -
t@ of fast-momyelih Hnmﬂwnwereﬁnndssw.aswas wide receiver Mike Renfro. P . » »
.- "White was-fined $400. Asother 30 to'35 players from each team were aglngt P rious :
e e e S b o s _ _ oris ranaiic 1sa usiness The Czechoslovak Tennis Player
Rb birthday, The Associated Press pezrs, with the old automatically replaced b He and Gintis, who spent Man 1 usl:ralian
’.[hlS, M.OStASBﬂl'edly Was Not Cncket NEW YORK — When a sports addict’s the new. All the owner need do rI:pkecp ui the mummdg&sysmmwsssg?dw;u? dllkova Beeomes an A age
NEWDE[H[(AFP);A:: lﬁ:‘hﬂ an nanpive over the W m:fs ;namsmninlf;g rﬁ:‘::;?:[ oli-:: be;%f’; :alten§ l:;::gad. weearly . :.Imf gcpdewos at S.._?_S:ach. which lndudﬁ NEY — H hl;mmi Press International R Frida i'?ab.l;
;hmd—-durmg & game,. n:ally Press horse , thére scratch recharger. basic su tion SYD! ana Mandlikova became an Australian on
Thursday. mjm-—w‘* k. --mﬂmWmlmmmmsmwmbe'fromthemeuack.wm::sandpayoﬁs.Na-' rate to keep the updates coming costs $45 2 ﬂndsaldshcwo\ﬂdnmplaylenmsforhernanve&echoslovahz has
Ihnn wmawmw Uday Vasam Pimple and smashed  “I¢'s @ marriage savera noqumon. said g::ral ml:ggt:l;ﬂmmme e:;‘l{-%t;m&q:mmda;s and molgg;on and Gintis estimate that abow 30 agam, deSpi being named 10its 1988 Olympics and Federation Cup m
over a'wooden $tump from one of the wickels duringa  Mark i - L i
#tcha:‘Nagpu eunrnllnd:a,lastSunday Foll':ltqmmdpohceasﬂwn; hand-h%llgwng{:;he o fmventors of the th ing past ﬁ“ﬁfﬂ infopmation is done gamlhm ;r:;usutu regubu!ya:rs mﬂﬂm e muzenshMandhk: ma§yzsdngylhe world's No. 5 eaked player. took the gath of Eﬁ
e was ol identified. : e ; wi touch of a burton. Best of all, th I:les-uazad in i
Pimpie, M,wsadmmdma mlmthsmonslmdmuns and mgnﬁ;dmﬂgadgmmw&?hms-wbmmﬁ invmmrssay.thoseoulonlhewwndona'lthneg fncs, ke Harvey B rodﬁ) a salesman who She IM flew 1o Brisbane where, at 2 ncws conference, she %D‘g;
died thert:;Polioe were looking for the player, the agency said. - Beeper Plus Inc. Th a pocketful of change and & head full of excuses  B¥eS 10 Manhartan. acknowledged she was angered at Czechoslovakia’s decision to name
« Fin on;ssu'w\(.i:emgmwdssuch for trips to the pay phape. For a sports fan like me. ! love it. I’s the | her to the 1988 Federation Cup team. ons
Team Canada WIIIS Dav 08 Tourney point spreads and five-minute updates on 811;. The beeper can hold 85 scores at 4 time. The m:ﬂ:ﬂssmfe \'El::ﬂ :hsaotenllhrtneeg:sl?l }};rc l'o: {hﬁ:dlg::: &P;uﬁum:mlm ge : I:a;f,"yoh:ll;:d]:kava Hitu-
. esﬂnnal spms - as 3
) .': DAVOS. Smmgrmd (AP);SA:I TCanad:.hoo squad edged Smr.t air prgfhe Sponasn ga?e“clgca 4-ounce (1 lz-gram) mm i?::fo &mgﬁmﬂ &;ﬁﬂ:&n‘a si::: :;':lyméolg; lhmksAnd “31:53 ,{og sm:'s:&u:fmsh?s nodway I gcghla for her - fl::ncgl'
l'muteamKnhya Masogw ter a penal tout to device dissemina! scores and transnussions, would consi or native country again, .
“Tharsday of the 615t Spengier Cup Hockey Tgmmmt. ywin the Gnal oodles 'gfmupd,m [,oti ’:';u'?m‘,’f the United gihz::(:lhs?ﬁnf terfere with saiclie d"ﬁ‘,';,'dsky s raves don't Gin she said. a0, 1 won tcplag Payne " -.a::.h;
t Regular time £nded with the score 3-3. States It looks. and sounds, likes the average  “For the sporis fanatic —1 mean, they ridian who is not a poi sf"pgx hous.aFlo- Helena oslovak player, told earlier that § afe
. “The Canadians had won the tomament last year but the team’s latest device. B §0 82 sports fan but who provided Mml”‘“‘“h"dm“’m"dmmmwﬂ Olympic team. b
i 0a it, scores are antomatical-  ga over it,” said Nelson, 2 Las Vegas resident. the technological input. “Of ho sible
ndmnn Epmdmld mor:: ggun; and less-known players, which made Wm computer o satellite 10 a two-line ~People can’t believe what it is — 2 guy hits a bave had our mﬂug more thac:sslgnégs's.whe Aﬁﬁiﬂ"ﬁﬁ’ﬁh Womﬂlyw%ﬂegeb;?gmm mygray foruﬁ often
Knhya relournamen : screen on the device. When one of two buttons  home run, and three minuies later, you're get-  s2id, “we've five le b he s
- ﬁmmmmmdmwfarthe(‘anadms. poy o el sk eyl A et People who love it absoiy lmn?:%'lt back. | period after becoming a citizen, but Australia could sppeal the rule. 12:E
Asset
. . - - > - ness,
S : Basketball European Soccer It’s Time to Give
It ., ) - La, Lnlr.ers P O s 0 — :ﬁﬁ;ﬁzﬂ:ﬁ:&;:mkﬁ U.s. College Results ENGLISH FIRST DIVISION C to the Fans
\EERN ... partiona 17 16 A0 M Asshsts: Aflaria 26 (Rivers H); Clevelond 24 Luisa 3, Chelséa B i
= Seatiln % 1 5% & (Dovaherty, Price 7) WEDNESDAY'S SCORES Tenennom 2 Watford 1 The Associated Press
e PGB I;.A.Mm 1: :: = Hmol'mm | poazm Fairlglgh nmmf’.“é.'m M, 45 mmt 3:'.3‘;,'; 3, Southompton 0 NEW: YORK — Citibank and
bmia : S T Goldon Sidte 5B 0 15 Owlomen 58112 Short8 146426 Com. Ge0ree Washington 7L indlana. Po. 48 Shetlleia Wedneaday 1, Everion the National Football League have
LT 38 &% - - WEDMESDAY'S RESULTS mings&-155-417, Prassey 7123416 Rebounes;  NoIre Dame &4, 51 Banaventure &7 Livernol 4. Coventry 0 teamed up on a program that will
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